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Section 7 — Regulation FD
Item 7.01. Regulation FD Disclosure

On November 5-8, 2006, Exelon Corporation (Exelon) will participate in the Edison Electric Institute Conference in Las Vegas, Nevada. Attached as
Exhibit 99 to this Current Report on Form 8-K are the slides and handouts to be used at the conference. The slides include preliminary adjusted (non-GAAP)
operating earnings guidance for 2007 for Commonwealth Edison Company (ComEd) and PECO Energy Company (PECO).

sk ok ok ok ok

This combined Form 8-K is being furnished separately by Exelon, ComEd, PECO and Exelon Generation Company, LLC (Generation) (Registrants).
Information contained herein relating to any individual registrant has been furnished by such registrant on its own behalf. No registrant makes any
representation as to information relating to any other registrant.

This Current Report includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, that are subject to risks
and uncertainties. The factors that could cause actual results to differ materially from these forward-looking statements include those discussed herein as well
as those discussed in (1) Exelon Corporation’s 2005 Annual Report on Form 10-K in (a) ITEM 1A. Risk Factors, (b) ITEM 7. Management’s Discussion and
Analysis of Financial Condition and Results of Operations and (c) ITEM 8. Financial Statements and Supplementary Data: Exelon-Note 20, ComEd-Note 17,
PECO-Note 15 and Generation-Note 17; (2) Exelon Corporation’s Third Quarter 2006 Quarterly Report on Form 10-Q in (a) Part II, Other Information,
ITEM 1A. Risk Factors and (b) Part I, Financial Information, ITEM 1. Financial Statements: Note 13; and (3) other factors discussed in filings with the SEC
by the Registrants. Readers are cautioned not to place undue reliance on these forward-looking statements, which apply only as of the date of this Current
Report. None of the Registrants undertakes any obligation to publicly release any revision to its forward-looking statements to reflect events or circumstances
after the date of this Current Report.
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Exelon Investor Relations Contacts

Inguiries concerming this presentation should
be directed to:

Exelon Investor Relations
10 South Dearbarn Street
Chicago, lllinois 60603
312-394-2345
312-394-4032 (Fax)

For copies of other presentations,
annual/quarterly reports, or to be added to our
email distribution list please contact:

Felicia McGowan, Executive Admin Coordinator
312-394-4069
Felicia McGowang@ExelonCorp.com

Investor Relations Contacts:

Jowce Carson, Yice President
312-394-3441
Joyce. Carson@ExelonCorp.com

JaCee Burnes, Directar
312-394-2948
JaCee Burnesi@E<elonCorp.com

harybeth Flater, Manager
312-394-5354
Maryheth Flater@E«elonCorp.com

Len Epelbaurn, Principal Analyst
312-394-7356
Len Epelbaurmi@ExelonCarp.com




Exelon.

Forward-Looking Statements

This presentation includes forvard-looking statements within the meaning of the Private
Securities Litigation Reform Act of 19945 that are subject to risks and uncertainties. The
factors that could cause actual results to differ maternally from these forward-looking
statements include those discussed herein as well as those discussed in (1) Exelon
Corporation’'s 2005 Annual Report on Form 10-K in (a) ITEM 1A Risk Factors, (B) ITEM
7 Management's Discussion and Analysis of Financial Condition and Results of
Operations and (¢} ITEK 8. Financial Statements and Supplementary Data: Exelon-MNote
20, ComEd-Mote 17, PECCO-MNote 15 and Generation-Mote 17, (2) Exelon Corporation’'s
Third Gluarter 2006 Quarterly Report on Form 10-Qin {a) Part |, Other Information,
ITER 1A, Risk Factors and (b) Fart |, Financial Information, ITEM 1. Financial
Staterments: Mote 13 and (3) other factors discussed in filings with the Securities and
Exchange Commission (SEC) by Exelon Corporation, Commonwealth Edison Company,
FECO Energy Company and Exelon Generation Company, LLZ (Companies). Keaders
are cautionad not to place undus reliance on these forward-looking statements, which
apphy only as of the date of this presentation. Mone of the Companies undertakes any
obligation to publicly release any revision to its forward-looking statements to reflect
events or circumstances after the date of this presentation.




ﬁ\&elwn.

Agenda o

v The Exelon Story
v ComEd

v PECO

v Exelon Generation

v Exelon

Today’s discussion will focus on “The Next Five Years”, including
earnings drivers for 2007 — 2011 by Operating Company




The Exelon Story - Value Driven

— Exeloun.

ComEd, * Completing the transition to a “wires-only” business with a
won Compamy regulatory recovery plan in place
= PECO, -+ Predictable source of earnings through transition period;
Ao preparing for 2011
Exelon. * Premier U.S. nuclear generator uniquely positioned to capture
T Generation market opportunities through operational and commaercial excellence
+ Primary source of Exelon’s value going forward
+ ~10% average annual operating EPS growth since inception
Exelon. e et i

+ Continued strong growth trend through 2011

Demonstrated ability to add value during transformation from an

Maote: Ses presertation appendix for adjusted (non- GAAP ) operating reconciligtions to GAAP

+ Strong balance sheet and financial discipline
« Realigning value return framework
+ Experienced management team

integrated utility to a predominantly merchant generator




Exelon.

The Exelon Companies —
‘05 Operating Earnings': $2.18B
x.e. 0 n (=, ‘06E Operating Earnings % $2.1 - $2.2B
L] L
‘06 EPS Guidance®x $3.15 - $3.30
Assets (12/31/05); $42.48
Credit Rating™* BBE
ComEd = PECO. Exelon.
An i Comjusy A Errion Compar Generation
Minois Pennsylvania Muclear, Fossil & Hydro Generation
Litil ity Litility Power Marketing
1% Earnings'' §527M $533M 0% Earnings'' $1,125M
'06E Earnings®: $510 - $530M $410 - $340M '06E Earnings®: $1,250 - $1,320M
‘05 EPSH $0.78 $0.79 05 EPS: $1.66
'06 EPS Guidance®: $0.75 - $0.80 $0.60 - $0.65 06 EPS Guidance®y $1.85 - $1.95
Credit Ratings™ : BBE A- Credit Rating™: BEBB+

(172005 Adjusted (Mon-GASPY Opergting Eamings and Operating EF 5

(2 Revized 2006 Operating EPS Guidance (W2T/0Efrom previous F3.00 - F2.30 per share

() Estimated 2006 Adjusted (Mon- GASP) Operating BEamings and 2006 Operating EPS Guidanse

() Senior unsecured raings for Bdelon and Generation and senior secured ratings for ComBd and PECO
Mote: See presentation appendic for adjusted (non- GASF) opergting reconcilizions to GASP




Exelon.

Multi-Regional, Diverse Company e

Generating Plants %k’ _m . % PECO|
Muclear F s a0 arvy #n Exelon Cormparny
Hydra o g Electricity Customers: 3.7M Electricity Customers: 1.6
Coal [ ] a Gas Customers: 0.5M
Intemediate [ | 7
Feaker + 28
L |
& Hew England Generation
Midwest Generation Owyned: 542 My
Owynied: 11,300 ki
Contracted: 5291 M &
ik S Mid-Atlantic Generation
Oryvned: 10,955 MY
ERC OT/South Generation
Crvried: 2,299 W a E I i
Cortracted: 2,500 MW xXelon.
Total: 5,199 My Generation
o
;3 Total Generation
G Owned: 25,099 MW
— Contracted: §191 MW
+ Total: 33,290 MW

Nbte Meganwalts based on Gebn Gemeaion somwmeming a5 of 133807 excludes
frvestients i hio facities i ikesco of 230 MV




Strong Financial Performance

Year-to-date EPS Results
Sep05 Sep06

Adjusted (non-GAAP) ERSM
Cperating $2.37 %280
Weather Normalized™ $237 3253

Q3 Highlights
= Solid financial operating EPS results
- Higher generation margins
- Strong nuclear and fossil performance
- Higher Q& costs
= Unfavorable ICC Rate Order
- ComEd goodwill charge of $776M
- Rehearing process underway
= |CC approved L auction

- Exelon Generation, one of 16 winning
bidders in the auction

Exelon.

Historical Operating EPS

Fi00

F2.15- §2.30
=50
.10
00 §273
=1 261

£250 : 2.4

224
g2o0 | F1.E3 I
F150 J . , ’ ; . ;

am o1 2mz 2ma 2m 2ms 2m6E

(171 See appendix for reconciliation of adjusted (non- GAAP opersting EP S to GAAP EPS

(2% Bacludes $0.10 per share favorable mpact wersus nomal in 2005 and F0.03 per
share  unfaworable mpact wersus nomal in 2006, based on Bielon models

(31 S-yr growth rate; calculaed wsing 2000 Operating EP S of $1.93 per share as baze
wear

YTD 2006 weather-normalized operating
earnings are 11% higher than 2005




A\Exehbn_
ComZEd.

An Exelon Company




ComEd Operating Earnin\

gs:
2007 Estimate

Bisks & Oppordunities
Load growth
+i- Spending

+/- 5T reheanng outcome
F310m — F:330M

+i- Transmission rate case outcome

+i

-

Key Aszumptions
Fate Baze: 7 6B

- End of transtion periad F2500 — F300M EqD"I':V: ;4:?4 .
- Regulatory lag ('04 Test ¥r) i ' .
Inflation
CapEx — Depreciation \
+ DET rate request - DET dizallowance® SEOM — $135M

+ Load grovwth + DST rehearing outcome

2006 Guidance!? 2007 - DST Request

Baszed on ComEd's Request in the
Caliverny Senvice Tariff (DST) Case

2007 Preliminary Guidance®!
Based on the ICC Order in the DST Case

As a “wires-only” company, ComEd was always expected to earn less on an

operating basis in 2007 than in prior years. The unfavorable ICC Order in the
Distribution Case further depressed ComEd’s 2007 earnings outlook.

(172006 Operating Bamings Guidance; see appendix for reconcilizion of adjusted (non-GASP) operating EPS to GASP EPS
(2% Reflects disallowance of pansion asset and ASG expenses and modified capital structure and ROE; referto Appendia for details
(31 Preliminary 2007 Operating Eamings Guidance which will be updated at Bxelon's Annual Imeestor Conference on 1241206




ComEd Operating Earnings:\

——

Next Five Years

Executing ComEd’s 2007 — 2014 Earnings Drivers ComEd —2011 Assumptions
Regulatory Recovery Plan 1§ Regular DST Rate Requests Rate Base: w5968

(Minimize Regulatory Lag) :
: . T Rate Baze Grouth Equity: sk
Investmentis required over the B Load Gronth ROE: ~10%

next five years to:

= Maintain and improve the
reliability of ComEd's system HE0M - 135

= Peet growing customer
requirements

= |mprove clustomer service 2007 Prefiminany
Guidance!"

—
—

2011

After 2007, assuming no rate freeze legislation or similar event, ComEd’s
earnings are expected to increase as regulatory lag is reduced over time

through regular rate requests, putting ComEd on a path toward appropriate
returns and solid credit metrics

(1% Preliminary 2007 Operating Eamings Guidance which will be updated at Ecelon's Annual Investor Conference on 1201 206




ComEd.

Amn Exelon {'n*nlrj any

Important ComEd Milestone: S
Purchased Power Cost Recovery

v |CC authorized recovery of purchased power costs in the
Distribution Case Rate Order — July 2006

v" lllinois auction approved — September 2006

« Culmination of nearly three-year process to approve
procurement methodology

* Resulted in customer rates lower than those in 1995

v Implications of a rate freeze extension (if proposed legislation
were enacted and upheld)

» ComEd would pay substantially more for its purchased power
and operating costs than it would be allowed to collect

« Would result in a significant cash flow deficit which would
ultimately drive ComEd into insolvency and bankruptcy
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= PECO.

An Exelon Company
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= PECO.

A Exelon Compary

PECO Average Electric Rates

Current Post
Transition Projections(?]

Electric Restructuring Settlement

Unit Rates [pAdah g0 1214¢

Projected 2011
rates reflect the
end of PECO's
trans=ition
period and the
ter mination of
the CTC

Erergy £ Capacity

Competitive
Transition Charge

Transmission

Di=stribudion

m0e 2007 2002 - 2040 011

(17 Raesincreased from orginal settlement by 1.6% to reflect the roll-in of increased Gross Reseipts Tas and F0.024000 for Universal Senvice Fund Change and

Muclear Dezommissioning Cost Adjustment
(2 Assumes 508NN PIMiest ATC price (20111 with a 7. 150IBTU gas price at Henny Hob 25 of 100306 per The Morthbridge Group




= PECO.

A Exelon Compary

PECO Expected Rate Base

¥ in billionz (az of beginning of year) Change in rate base is amodization of stranded
assets offzet by CapEx— Depreciation

$7.0
$6.6
$6.0
CTC
- i $5.4
F1.7
00 $4.7
siz
Ga= O
Tran=rmission

Oi stribodion

e 2008 2010 2011




—% — %PECO
PECO Operating Eamings:\-

Next Five Years

e ——

2006 — 2011 Earnings Drivers
U Load growth

B CTCamortization

B Inflationary pressuwes

Rl M PECO — 2011 Assumptions
Rate Basze: ~f4.7H
E quity: ~50%
ROE o (1%
;g
3006 Guidance!" 3007 Preliminary £ 2011

Guidance®

PECO is expected to provide a predictable source of earnings to

Exelon through the remainder of the transition period

(172006 Operating Eamings Guidance; see appendic for reconcilizion of adjusted (non- GA&AP) opergting EPS to GASP EPS
(2% Preliminany 2007 Operating Eamings Guidance which will be updaed & Boelon's Annual Ineestor Conderence on 121206
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Exelon.

Generation




Generation

Exelon Generation Value Proposition

Exceptional generation business uniquely positioned
to capture value of:

« Large, low-cost, low-emissions, well-run nuclear fleet

» Upside from end of below-market POLR contracts in
lllinois and Pennsylvania

« Tightening reserve margins

Exelon Generation captures market opportunities and rigorously
manages risk through operational and commercial excellence A
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Nuclear Operations:
Sustained Performance

Capacity Factor -F let 2-Year Average (1)

Exelon.

Range of Nuclear Capacity Factors {2001-2005)

\ Generation

e —

o2

100.0 A
E)(C 23.1%
95.0 1
H. 00 o G B K o AN B A B R
o122
Q0.0 1 [lgn 3
|:|88 7
876 e
250 1 B4
a0.0 H
TA.0 A
Sources: Plat's, Muclear News, MRC and Deparmerit of Bnarqy
T0.0
ESELON | PCH (5 'csacs.u IEFF.(HJI TR (5 : FRL (5 ' =05 ' [ F] Tame =31 ' BUK(T) “WoreFleel PEC Q) : FE(# '
(iv) opeaked
Ope rator (# of Rea ctorn] (211

Exelon Nuclear’s sustained performance is a competitive advantage;

September 2006 YTD capacity factor was 94.1%




pEmmm———— Exelon.
\ Generation

Nuclear Operations: —
Track Record of Excellence

Scalabhility of Exelon Model

100

95 1 - " . . il

» ad _'_‘,JM""&
] / ;ﬁ"ﬂ.
‘{.—'

85 T __y'v
a0 1 ¥
75 1 ‘
70 1
65 1
B0 A
a9 1
a0

Capacity Factor (%)
b

1995 19949 2000 2001 2002 2003 2004 2005 2006

—4—Unicom —=—PECOD ——AmetGen  =—pe=FEyelon @ —e ~PSEG with NOSCY

The Exelon Nuclear model works — and is scalable

(171 Muclear Operating Services Cortract with PSEG Muclear




Exelon.

Generation

——

Nuclear Going Forward

v Recently announced intent to apply for Construction & Operating
License (“COL") in ERCOT by end of 2008

* Preserves option to participate in Energy Policy Act incentives
+ Supports NRC resource planning

v New nuclear designs offer improved features, passive safety
systems, competitive capital costs and shorter construction times

v ERCOT is an attractive market for new nuclear
+ Growing demand for power and robust market prices
 State and local support for new nuclear

* Provides emissions-free generation in an area with air quality
cCONcerns

+ Existing presence in ERCOT

v Exelon’s phased approach allows for go/no-go decisions at major
funding/commitment milestones 4




Total Portfolio Characteristics

150,0m

1m.0m

h

Expected Total Supply

2:00Mm

aoom

154,000
7 400

1000m

2006 2007

B Fonward F Spot Purchas es
B Fossil & Hydro
B Huclear

T

1500 A

s00m A

Exelon.

Generation

Expected Total Sales

1%
200,600
F ] as00
71800
134,100
el des La
liiok load
ancton
112800 el 4

2008 2007

Oopen Postion
Oactusl & Expected F orward Hedges
ELoad (2006: ComEd & PECO, 2007: PECO)

Mote: 2007 position is projectad as of end of 2006

he value of our porifolio resides predominantly in our Nuclear fleet




— Exelon.

\ Generation

Total Portfolio Revenue Net Fuel _

(% in millions, pre-tax)

#2000 T
i
i
F oo Legend | by
i
i
_— N b o
2007 :
$5000 - |
|
oo ;
Expiration of below i Improwved nuclear pedformance
manet ComEd PPA offset : and higher power prices
#3000 4 by higher cost-to-serve !
FECO PPA !
F2000 i
|
F1000 | Fm
| = f
& : -
i
1 ooy ey |
] + $250M i + $1,150M + $350M +1,750M
#2100
Load Moz lears Hedgen otvar Bupply Total

Includes: South, Mew England,
Exelon Energy, and all non-nuclear
supphy in hidwest &hid Stlartic

Total Portfolio Revenue Net Fuel Increase ('06-'07): ~$1,750M




Portfolio Management

= Exelon.

Portfolio Management Over Time ———

I —

i S

. | 2

g . @

3 | £

T i E
= | Open i

Generation | tgn

- b =1

"D‘”;TYLC'E":' | Ponfolio Portfalio c

i Management  Optimization 8—

—_— —— High End of Low End of
Hedged Profit Profit

\ Generation

e ——

Recent Examples

¥ Supplemented portfolio with load
following products

v Maintained length for opportunistic
sales

v Used physical and financial fuel
products to manage variability in fossil
generation output

v Deployed option strategies in the
Midwest and Mid-Atlantic to protect
against retail load switching and price
volatility

Power Team creates value by capturing the upside, protecting the downside,

and translating operational excellence into earnings
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Commodity Hedging Targets .

Exelon.

\ Generation

Target Financial Hedge* Range

Prompt Year Second Year

Third Year

90% - 98% 70% - 90%

50% - 70%

D efinition
FParcert Finandally Hedged is our estimate of the

gross margin thatis not at risk due to 3 maket prce

drop and assuming normal generation operating
conditions

The farmulais: 1 —(&rass margin at the 5h
percentile f Expected Gross margind

¥" Reduce earnings risk created by market and porifolio uncertainties

v Link hedging requirements to:

+ Future cash requirements: capital expenditures, debt payments

+ Credit objectives
+ Value return policy

v" Consider various sources of risk
+ Market, Credit, Operational

Flexibility in our targeted financial hedge ranges allows us to be

opportunistic while mitigating downside risk




—E-) — Exeld{rl.
Exelon Generation Operating\--

Eamings: Next Five Years

e ——

2007 — 011 Earnings Drivers
End of PECO PPAZO011+)

2006 — 2007 Earnings Lrivers haket conditions
End of ComEd FFA . Heat Rate
M ariet conditions - Capacity
F1,250M — - Carbon

FECO transfer prce
_l Inflationany pressures
| BN EAIR
J Higher nudear fuel costs
l_ Muclear COL costs

1,320

_l_ Inflationary pressures
B Highernudear fuel costs

2006 Guidance™! 2007 2011

Exelon Generation is poised for earnings growth over the next five years

driven by the end of the IL and PA transition periods and its unique
competitive position

(171 2006 Operating Eamings Guidance; see appendi for reconcilizion of adjusted (non-GAAP) opergting EP S to GAASP EPS







— Exeloun.

Value Return Policy

v Exelon’s changing composition of earnings warrants a new value return
policy
+ Existing dividend policy based on a business mix in which the regulated
utilities contributed a larger share of earnings

+ Existing share repurchase program designed solely to offset dilution
from shares issued under Exelon’s incentive plans

v The new policy will:
« Establish a base dividend

+ Return excess cash and/or balance sheet capacity through share
repurchases

« After funding maintenance capital and committed dividends
+ In absence of higher value-added growth opportunities
« Maintain adequate credit metrics on a prospective basis

Details of the VYalue Return Policy will be discussed at Exelon’s Annual
Investor Conference on December 12th, 2006




2006 Exelon Investor Conference

The Swissdtel Chicago
323 East Wacker Drive

December 115 & 12
Decemper 11th — Pre-Conference

5:00 —10:00pm — Reception & Dinner
The Field dMuseum

December 120 — Conference
7154 Redistration & Breakfast
8:00AM: Conference Program
=rand Ballmom, The Swissotel Chicago

Exelon.

Conference Topics

¥
¥
¥

.

2006 Perfarmance
Strategic Outiook

2007 Eamings Guidance
by Operating Compary

Operating Comparny Updates
Balance Sheet
Yalue Return Plan




Value Driven

our vision

Exelon.

Exelon will be the best electric and gas company in the United States.
Working together, we will set the standard of excellence in the eyes
of our customers, employees, investors and the communities we serve.

our goals

» Operate at world-class levels of safety, reliability, customer service and efficiency.

» Achieve competitive advantage through safe nuclear operations and environmental leadership.
» Create a rewarding and challenging workplace.
» Deliver superior value to customers and investors through disciplined financial management.

our values

safety

Safety Is always sur number one
priority, for our employees, for our
customers and for our communitbes.
integrity

‘Wie hold oursehves to the highest
ethical standards in what we do
and what we say.

customers

Our customers depend on us to keep
the lights on and the gas flowing,
and we commit bo meeting their
expectations.,

diversity
We strive for diversity of people,
experiences and viewpoints,

respect

We promote trust and teamwork by
communicating openly and honestly
with each other and our communities.

accountability

Wie live up to our commitments

and take responsibility for our actions
and resulis.

continuous fmprovement

We set stretch goals, wark together
to achieve them, measure our
accomplishments and learn from
the accomplishments of others.,
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Appendix -
Financial and Operational
Statistics
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Projected 2006 Key Credit Measures

S&P Credit “A” Target
Ratings™ Range
Exelon Consolidated: FFO Y/ Interest 56x EEE 4 5% — 6 5Hx
FFQ f Debt 2T% 20% - 45%
Debt Ratio 53%0)

Generation: FFOJ Interest T2 EEE+ 5 5% —T bx
FFC Debt TT% 0% — 55%

Cebt Ratio 35%
ComEd: FFC/ Interest 38x EEE 55k —T5x
FFO [ Deht 17% 40% — 55%

Ciebt Ratio 29903

PECO: FFO | Interest B By A 35w -4 2x
FFC Y Debt 19% 20% — 28%

Cebt Ratio 52%

Exelon’s Balance Sheet is strong

Motes: Bealon consolidaed, CombBd and PECO marics exclude secuntization debt. Seelast page of Appendixfor FF O (Funds from Operations¥lnterest and
and FFO/Debt reconcilidions to GAAE.

1" Cumrent enior uneecured ratings for Boelon and Generation and senior secured ratings for ComBd and PECO 2= of 1063 1/06; = Based on 58P Business
Profiles: 7 for Beelon, # for Generation and ComBd, and 4 for PECO; 1 Reflects $0.2 billion ComBd goodwill write off in 2006

———]
X
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Value Return Framewo

e ——

LESS:
Committed Dividends
EQUALS:
And ¢
or

Retum Value via
Share Repurchase, Increased Dividends

After meeting commitments and analyzing value creation
opportunities, free cash flow and/or balance sheet capacity will be

used to return value to shareholders
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An Exelon Company

ComEd Expected Rate Base

% in bilions (azs of beginning of yean

$9.6

Transmission

Distribition

jaalury 2008 a0 2010 2011




ComEd Regulatory Calendar

ComZEd.

Dec '04: Post-"06

Final 1CC Staff
Report supported
auction process

Procurement
Case
2125/05:
Procurement case
filed

Distribution:
Case

Rates frozen since 1997

and subsequently
reduced 20%. ComEd’'s
mitigation proposal would
ease residential
customers’ transition to
cost-based rates. New
rates effective

January 2, 2007.

12/16/05: FERC
confirms auction
meets its
principles

Residential Rate
Stabilization Case

Legislative
Session

1/24/06: ICC votes
A.0 for reverse
auction

681
proposed order.

HI23106:
Stahilization case
filed

111-5/4106:
Legislative session

9/14/06: Auction
results approved

10i25/06:

AL.J Order
recommended
modified plan

Late Nov: ICC
order

111416 &
11/28-30:
Veto session

An Exelon Company



ComEd Regulatory Update

ComZEd.

An Exelon Company

Distribution Rate Case

v

v

v

v

ICC Order provided for $8M increase, vs. the Administrative Law Judges' (ALJs")
Proposed Order of $1640 and ComEd's original request of $317M

Dwe to the ICC Order, ComEd and Exelon recorded an after-tax impairment charge of
~$T7EM in 3Q06 based on results of ComEd's interim goodwill impairment analysis
On August 30, 1CC voted 5-0 to grant key elements of ComEd's request for rehearing
(ICC has 120 days to complete rehearing process)

Key issues onrehearing

«  Administrative & General Expense: Seeking approval of disallowed costs ($62M
improvement to 1CC Crder)

+  Pension Asset: Seeking to recover pension expense as if ComEd had funded
contribution through debt or, alternatively, to recover pension expense as if
contribution had never been made ($25-$35M improvement to Order)

+  Common Equity Ratio: Seeking to establish a 468% common equity ratio as
recommendead in ALJS' Proposed Order, rather than the [CC Order's 42 86%
comman equity ratio ($17M improvement to Order)

+  Goyvernmental Consolidated Billing (GCE) Rider: Sesking to either eliminate the
Rider or ensure acceptable allocation of annual subsidy ($116M) to other

customers
I order anticipated by year-end
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ComEd Regulatory Update (cont’d)

Residential Rate Stabilization Case
v O August 29, ComEd submitted a modified plan that 2T Staff supports:

«  10M0M0" caps from 2007 to 2009, deferral recovery from 2010 to 2012 with
£.5% annual carrying charge

+  Phase-in planis optional (residential customers may "opt-in® through
Algust 22, 2007)

« A similar program at Fotomac Electric experienced "opt-in® participation rates
of 2-3%

v On October 25, the Administrative Law Judge recommended 1CC approval of
ComEd's plan

v |CC decision anticipated late Movember 2006




10 Year Price Trends Electricity Rates in Major Cities
[in ¥ price increases 1936 —2006) [2005 Residentid Rates,in cents per kWwh)
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10-*ear Price Trends: CPl, Ciy Average forall Urban Consumers, Dept of Labor, Bureau of Labor Statistics

Bectricky Ratesin hgjor Cities: Bdison Bectnc Institube (EB) -- Tipical Billz and Average Rates Report, Winter 2006, pp. i — i
FPnalysis represents the top 10 largest maropolitan areas semed by imeestor-owned dtilties (excluding Houston and Dallas).
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ComEd - Rate Case Summary

While the Administrative Law Judges’ (ALJs") Proposed Order provided for a
revenue increase of $164M compared to ComEd's original request of $317M,

the ICC Order provided for only an $8M increase

ComEd.

(% in millions) Re\.fenue Revenue
Fequirement | Increase
Original request $1,895 $317
Final position — ComEd brief $1,857 ($38)
ROE @ 10.045% / Capital Structure @ 42 86% equity $1.732 ($125)
Pension asset $1,662 ($70)
Administrative & General expenses $1.601 ($61)
ComEd incentive compensation $1,591 ($10)
Cther ICC adjustments $1,586 35
Approved increase in distribution rate revenue FEh

\ An Exelon Company
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An Exelon Company

ComEd - Auction Process

September 5 - 8, 2006 September 8 — January 2, 2007

= on 9012 (weithin 2 business days of auction clase), the Auction

* NERA Economic Consutting was the Auction Manager and [CC Staff izsuesd confidential reports to the [CC

Manager under the overzight of the 1CC Staff
= On 844 (within 5 business days of auction close), the ICC approved

= The auction was conducted in rounds for which the the auction for fixeckprice customers

Auction Mansger announced a price far each product

= on 9M 5 (within 5 business days of auction close), MERA announced
clearing prices and winning suppliers

= on 9520 Cweithin 3 busineszs days from the date the Auction Manager
released prices and hidder names), ComEd signed Supplier Forswsrd
Cortracts with winning suppliers

= On 32, ComEd filed compliance tariffs with final retail rates
Mext Steps:

= Bidderz bid for number of tranches they would serve
far each product at the announced prices

= Bidderz halding final bids when auction clozed were
the wwinners

= Ayction Manager and [CC Staff zubmit public report with winners
and volumes 30 days prior to power delivery (~124 18]

= Powver flowes on 11107
= Rates effective on 12207




Term Structures for Fixed Price
Auctions

ComEd Enerqy Procurement Plan

(o customers = 210

33% of load [ rEe | e | T |
cpp.p < 33% ofload 3y, | 3 g5, | Ty, [ s

33%nfluad Ty | S | o [ 2= |
CPP-A { 13rr.| 15r'r.| 1 5z ‘ 1yr.| 15rr.| 13r'r.| 13r1.| 1 5. ‘ 1 3z | 1 3. | 1 3z |

| | | | | | | | | | | |
Calendar Year | agg7 | 20pg | 2000 | 2010 ' 2012 ' 2012 ' 2013 ' 2014 " 2015 ! 2016 ! 2017 ! 2018

PIM Plavivys Wear
(R 1- BEar 313

Transitional coniracts shown in hlack. '

Motes: CPP-Aisthe auction for the annual fixed price produd. fis the default service for customers betueen
400 K and 3 bW, CPP-B is the audion forthe blended fixed price produds (blended 3-year contracts)
applicable to residential and small commerd al costomers below 900 BV




Illinois Auction Results

Winning Bidders:

Ameren Energy Marketing
Armerican Electric Power

Conectiv Energy Supply
Constellation Energy Comrmodities
OTE Energy Trading

Crynegy Power Marketing

Edison Mission Marketing & Trading
Energy America

Exelon Generation

FFL Energy Power Marketing
JoAron & Company

J.P. Morgan ventures Energy
horgan stanley Capital Group
FFL EnergyPlus

Sempra Energy Trading

WWPS Energy Services

ComZEd.

Arn Exelon Cam pany

ComEd Auction Results

$63.T6MMWh
(Blended Price™)

Other Costs:

* Ancillary sendices
* Load shape

» Congestion

* Risk premium

» Capacity

ATC Energy Price** —

ComEd

® Blended price for residential and small commerdal customers (the average of
the three CPP-B products)

** Range of 2007 and 2008 Ml Hub ATC prices owver the auction bidding period
(Sept. 5 —Sept. 5, 2006)

lllinois fixed priced auctions
declared successful

———]
X




= PECO.

A Exelon Company

Plan for Major Regulatory Filings
pozoor T 2008 2007 zot0 T 200

FERC activity on Transmission Rate Design

PJM & PJMMISO

Potential Gas Rate Case

PUC issues final Filing per
POLR Requlations

POLR Rates

Effective
{(1111)

AR

Regulations (10709}
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Midwest Revenue Net Fuel S

(F in millians, pre-tas)

Fi500 .
|
Legend !
l
2007 !
|
F2500 A :
i
Expiration of below : Improved nuclear performance
market PPA ! and higher power prices
#1500 A :
i
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1
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500 |
m I w0
T T T e
' D
RS0 4 !
e +§750M ! +$700M +$100M +$1,550M
|
&1 500 '
Load Mucladr & Hedgau oiher Supply Total

Midwest Revenue Net Fuel Increase ('06-'07): ~$1,550M
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Mid-Atlantic Revenue Net Fuel

(% in millions, pre-tax)

Fi.500 ;
|
Legend 1
T |
2007 i
|
! Improved Hudear
oo A
L : perfommance and
: higher power prices
Higher prices fincreased :
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Fis00 4 cost-to-ze e i
|
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Fi0
F00 4 i
|
:'
et e !
|
($500M)  gem ! + $450M + $200M +150M
1 50 '
Load MUZl#ars Hedgean oher Supply Total

Mid-Atlantic RNF Increase (‘06-'07): ~$150M
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South Revenue Net Fuel

(% in millions, pre-tax)

H
@ | | 2006 0 @0
2007 e (i
L ($10M) ($10M)
Higherzpatk spreads
F15m - offzet by roll-off of
income from the TXU foll
agreement

FAm 4
2
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Exelon.
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e —

Ganaraton & Hedga

Total Porifolio RNF Decrease (‘06-'07); ~($10)M

Total
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Midwest Portfolio Characteristics

Expected Midwest Supply Expected Midwest Sales
10m0 § Gk 140000 7 Gk
120mo 120000 114,600
103,200 A0 103,200
1 g 000 10,000 1ooann 4 _
7 mo 20000 A
1m0 50000 4 95,000
1 ] i Includes +
b o G Illin gis 1o ad
auction
amo 20000 A results
o o4 ;
2008 2007 2006 007
BF onmard'Spot Purchases & Other Generation B Cpen Position
WCoal O Actual and Expected Forward Hedges
OHuclaar B ComE dLoad

Mote: 2007 position is projected as of end of 2006




Mid-Atlantic Portfolio Characteristics

50,0

T00m

60,00

s0.,0m

0om

oom

200m

10,0m

Expected Mid-Atlantic Supply

itk
63,350

11,500

2008

BFomvard f Spot Purchases
BWFozsil & Hydro
BHuclear

66,100

1z.100

2007

Exelon.

Generation

Expected Mid-Atlantic Sales

AW 7 @k

40,500

2008 2007

EOpen Pos tion
OActual & Expected Fonward Hedges
BFECO Load

Mote: 2007 position is projected as of end of 2006
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South Portfolio Characteristics

Expected South Supply Expected South Sales
TED | Gk e R
1emm 17,100 1= 17,100
1S 4 - 14,700
14m | [=on )
1zam
Jopm
BHN:4 15,400
1350
som
+m 4
Zpm
o T
2008 amr 200§ L
WForward f Spot Purchases @ Open Position
@G eneration O Actual & Expected Forward Hedges

Mote: 2007 position is projected as of end of 2006
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Cost Management

Range of Nuclear Production Costs [2001-2005)

24 4

u

oJ w _ggHy"E" 7

Fleet Average $/Mwh

Source: Electric Hility Cost Group. Exelon data exdudes 5alem.
T T T T T T T

10 . ' T : :
A BExelon B C D = F £ H I d K [?

Exelon Nuclear's production cost is consistently lower than the industry

average; September 2006 YTD cost was $13.71/MWh
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Nuclear Performance - Production

Huclear Het Generation
130,000 Sustained nuclear production reliability
v Continued growth in generation output

2 120,000

g ¥ Consistently high capacity factors
i v Continued excellence in refueling
B outage performance

2ma 01 2mz2 2m3 04 2

a5 4 Capacity Factor (2 year average) L Refueling Outage Duration
47 4 = T
o 0 ' _
£ @ o
= ]
10 4
25 R ; : ; ;
Zoo0 2001 00z OO0 2004 A0S 205 000 2001 2002 2005 2004 il 2006
® Exelon Bindustry i m E:elon mindustry o
Exelon Nuclear’'s sustained reliability is a competitive advantage A
{t'i

s

[rata sources: Hudeonics Mieek, INFO, Electic WMility Cost Group. Exelon data exdudes Salem.
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Nuclear Performance - Fuel Costs

E xelon Projected U ranium Portfolio EERIBLEM TR Gnte s MR

100FE -
14000 i

o 12000 e
= 1000 o
(=]
o e E BR -
3 6000 ;0;
w40 46 4
0
= 2w

0 20R% -

2005 ZO0E 2007 2008 200D 2010 2011 - ME ! .
. Cortracted Supply =i Currerit Diermend Rrojecton 2607 200 e 26010 2t
2006 Derrend Frojection D Exelon average re-load price @ projected markat price
Uranium market prices have increased, but Exelon is
; managing its portfolio
Components of Fuel Cost in 2006 * Reduced uranium demand by 25%
nuclear w aste uraniim = Contracting strategy protects us and ensures we are
fund 26% inni i
T —_— i . 19% significantly below current spot market prices through
1% i Conversian 201 1. _ _
1%, = Uranium is small component of total production cost
. = Expect long-term fundamentals in $25-35 range due to
fabricaion newy uranium production

14% enrichment . :
0% Exelon Nuclear is managing fuel costs
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Announced Nuclear Projects

Exelon.

Submission

Company Owner Type of Site Technology MWs Date
MNuStart T Southem Bellafonte Aabama Characterzed site APA000 (2 units) 2,234 Oct-07
MNu Start Entergy Grand Gulf Mizzissippi Operating Muclear Sie | ESBWR (1 unit) 1,520 Manr-07
Darminion Dorminion Morth #nna “rginia Operating Muclear Sie | ESBWR (1 unit) 1,520 Mins-07
Constellaion Constellation Cahrert Clifts aryland Operating Muclear Ste | EPR (2 unis) 3,200 Q407
Constellaion Constellation Mine hile Paint MNew ork Operating Muclear Ste | EPR (2 unis) 3,200 o407
Ouke DOuke/Sothem Lee (Cherokes) South Caroling | Characterized site AP1000 (2 units) 2254 Oct-07
Entergy Entergy River Band Louisiana Operating Muclear Ste | ESBWR (1 unit) 1,420 hotgy-03
Progress Progress Harmi= Morth Caroling | Opergting Moclear Sie | AP1000 (2 units) 2,234 Oct-07
Progress Progres= TBOD Florida Greenfield TBD TBROD Jul-063
SCEG SCAMAYSantee Cooper | Summer South Carolina | Operating Muclear Ste | AP1000 (2 units) 2,234 Oct-0F
Southem Southem “wigtle Georgia Operating Muclear Ste | AP1000 (2 units) 2,234 W08
FPL FPL TBD Flarida TED TED TBO TBD
NRG Energy NRG South Texas Proj. | Tewxas Operating Muclear Ste | ABWR (2 units) 2,700 mid-2007
Ameren Ameren Callaway hizsour Operating Muclear Ske | TED TBD THD
THEU BEnergy THEU Enengy Comanche Peak Texas Operating Muclear Sie | TED 2,000 Dec-0%
THU Enengy THU Enengy TBD Texas TED TED 2-6,000 Dec-08
Exelon Exelon THD Texas TED TED TBD Dec-0d

17 projects totaling ~35,000 MWs have been announced




Exelon.

Energy Policy Act - Nuclear Incentives

Production Tax Credit (PTC) Regulatory Delay “Backstop™ Government Loan Guarantee

¥ $18 per MWWh, 8 vear PTC for
first 6,000 kMWe of new capacity

¥ Cap of $128k per 1,000 ke of
capacity per year

+ Protects against a decrease in
market prices and revenues
earned

+ Significantly improves EPS

¥ Benefit will be allocated!
prorated among those who:

* File COL by year-end 2008

= Begin construction (first
sarety-related concrete) by
171172014

* Place unit into service by
11172029

¥ "Insurance” protecting against
regulatory delays in
commissioning a completed
plant

= First two reactors would
recepe immediate " standiy
interest coverage” including
replacerment power Lp to
Fa00mM

= The next four reactors would
be covered up to $250m
after six months of delay

¥ Results in ability to obtain non-
recourse project financing

¥ Up to 80% of the project cost,
repayment within 30 years or
90% of the project life

¥ Need clarification of
implementation specifics

¥ Availability of funds to nuclear
projects =t risk given latest
program guidelines

Energy Policy Act provides financial incentives

and reduced risk by way of production tax

credits and loan guarantees
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Commodity Hedging - e
Transition to Market in the Midwest

NIHUB Cal-3007 Market Impled Heat Rate

10om

05 4

Power Team utilized put options in power and natural gas to smoothly
transition to the load auction. The recent increase in market implied heat
rates enhanced the value of our gas hedge.
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2007 Around-the-Clock Hm---m__
Forward Prices

i 4i19:;
T73.09 =
" [Pum West Hub f‘-‘*fu"""\ B Nk e
M e ki ¥
T s 216 . s
i e A -
as A__Mvmww \leﬁvr’ \'\. AN VM'—LIﬂ'M
o s 21 025; ="
PJM NI Hub $43.80 $43.01

P R R A SR

Bourze: OTC quatar and sleetronic trading sy itema. Cata of Forward Prica

As Exelon becomes a more commodity-driven business, wholesale power

price movements will have an increasing impact on corporate earnings.
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Current Market Prices

unite 2004 ' 2005'  2ee ¥ 2007 " 200g °

PRICES [5s of October 27, 2008

FJM ezt Hib ATC P LT 2357 mee® 52.42 54 .02 59.54
FJM NIHID 8TC = 1T s wB@* 2.0 529 VB34
NEPOOL MASS Hib ATC = 1T g243* 1EEs® £0.5a T4 B TE.47
ERCOT Horth O -Feak 2 LTy wsa?  Tes0? 61.2 7326 T4.36
Het i Hib Nati@IGae RN BT s85% BBt 679 195 5.10
WTICrede 0Nl kb vagt ssEat £5.69 .14 £8.74
FRE 5500 FTon 541 506 13.08 1125 12.60
NAPP 3.0 FTon 60.25 5242 3.3 @313 +3.50
OM PEAK HEAT RATES [asof October 27, 200E]

PIMUIezt Hib f Teto I3 M MBT LAY §) 1.51 792 B.55 213 212
PJM NIHb £ Chicago CHy G ate M MBTUAY §) 7.8 729 211 115 7.70
ERCOT Horth £ Hovstor Shp Clakel 0 BT LAY iy 563 950 950 951 961

1712004 and 2005 are actual satled prices. &) Average MYMWER settled prices

2 Real Time LP (Locational harginal Price)) &7 2006 information is a combination of actual prices through Ootober
27, 2006 and forward marka prices forthe balance of the year

31 Nest day owerthe-counter market 6% 2007 and 2002 are fonuard market prices 2= of Oetober 27, 2006




Break-Even Price for Ne
Construction - 20068
@

Energy!
Capacity
$/MWh

Exelon.

2007 Forweard (11

4‘ Wariable Costs I_

[T T
2005 Est. Price (2)

ixed Costs

luclenr Lol Iz g d GasiferfonCombined Cyele Combired Cyele Ga s Turhine
1,500 et hiire A00 Net hiiiie S0 Met e 540 Met biira
93% Capacity Factor 25% Capacity Factar T9% Capacity Factor A0% Capacity Factor
~fi 1 SED £ haire w2 000 Kl ~HE 200 Ki'e 007 Wi

F400  Wtiih Fuel
~3 ywears to Permit
~& ywears to Constroct
Tech. Readiness: Low

FEAOS WMBTU Fuel
2 ywedrs to Permit
~3 years to Construct
Tech. Readiness: High

FZ2A07 MMBTU Fuel
2 ywears to Permit
~dywears to Construct
Tech. Readiness: Low

F2007 MMBTU Fuel
~1.5years to Pemnit
~2 ywears to Construct
Tech. Readines=s: High

108
95
81
68
54
11

27
14

\ Generation

FOLR
Frice

SMWh

Global Assumptions: Costs exclude carbon capture; 40-year plant life; 9% sftertax weighted avg. cost of capial; 40°% tax rate; 3% cost escalation. Fived costs
inzlude fiwed 080, capial and retum on capital. wWarable costs include varable 08k, fusl and emissions costs. Fuel assumptions are |L #6 (coalland ComBd Ciy
Gate (gasy POLR price assumedtobe 1.35 « enengy +capacity fequivalent to 1.5 x energy onbyifor base-loaded plants. (17 Pdhd MiHub forward for Cal 2007
ATC (F4E 29000h on 10EETAOGY (23 2006 estimated prce & a combination of adual ATC prices for Pdh MiHub through 1062706 and marke prices forthe
balance of the yvear (F42 03hdih’).

(eI
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Appendix -
GAAP EPS Reconciliation

B




Exelon.

GAAP EPS Reconciliation 2000-2002

2000 GAAP Reported EPS $1.44
Change in common shares [0.53
Extraordinary tems [0.04)
Cumulative effect of accounting change -
Unicom pre-merger results ova
Merger-related costs 034
Pro farma merger accounting sdjust ments [0.07)
2000 Adjusted (non-GAAP) Operating EPS $1.93
2001 GAAP Reported EPS $2.21
Cumulative effect of adopting SFAS Mo, 133 [0.023
Employes severance costs 0.03
Litigation rezerves 0.0
Met los= on investments 0.01
CTC prepay ment [0.017
Wholesale rate settle ment [0.01]
Settlement of transition bond swap -
2001 Adjusted (non-GAAP) Operating EPS $2.24
2002 GAAP Reported EPS $2.22
Cumulative effect of adopting SFAS Mo, 141 and Mo, 142 035
Gain on sale of investment in AT&T Wireless [0.18)
Employee severance costs .oz

2002 Adjusted (non-GAAP) Operating EPS $2.4

- e
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GAAP EPS Reconciliation 2003-200

—~—
2003 GAAP Reported EPS #1.38
Boston Generating impair ment 0.8y
Charges associsted with investment in Sithe Energies, Inc. 02y
Employee zeverance costs 024
Cumulative effect of adopting SFAS Mo, 143 (0177
Property tax accrual reductions (007
Enterprizes’ Services goockwill impair ment 0.03
Enterprizes’ impairments due to articipsted zale 003
Wlarch 3 ComEd Settlemert Agreement 0.03
2003 Adjusted {(non-GAAFP) Operating EPS §2.61
2004 GAAP Reported EPS §2.78
Charges azsocisted with debit repurchaszes 012
Imvestmerts in synthetic fuel-producing faciities (00
Employes severance costs ooy
Cumulative effect of adogting FIk 46-F (0.057
Settlement azzociated with the storage of spert nuclear fuel (0.047
Boston Generating 2004 impact (0.03)
Charges associsted with investment in Sithe Energies, Inc. 0.0z
Charges related to proposed merger with PSEG oo
2004 Adjusted (non-GAAP) Operating EPS $2.78
2005 GAAP Reported EPS $1.36
Imvestmerts in synthetic fuel-producing faciities (0107
Charges related to proposed merger with PSEG 0oz
|mpair mert of ComEd's goodswill 178
2005 financial impact of Generation's investment in Sithe (0.037
Cumulative effect of adopting FIM 47 006

2005 Adjusted (non-GAAP) Operating EPS $3.10




Exelon.

GAAP EPS Reconciliation o .
Nine Months Ended Sep. 30, 2006 and 2005
2005 GAAP Reported EPS $2.60
Mark-to-market 11
Investments in synthetic fuel-producing facilities (0113
Charges related to proposed merger with PSEG ooz
Reduction in severance resenes (0.013
2005 financial impact of Generation's investment in Sithe (0.0
2005 Adjusted (non-GAAP) Operating EPS $2.37
2008 GAAP Reported EPS $1.48
Mark-to-market (0117
Irvestments in synthetic fuel-producing facilities 0.0s
Charges related to proposed merger with PSEG 0.04
Severance chardes 0.0z
Muclear decommissioning obligation reduction 0135
Recovery of debt costs at ComEd (0.08)
Impainment of ComEd's goadwill 1.14

2006 Adjusted (non-GAAP) Operating EPS $2.50




GAAP Earmings Reconciliation

Year Ended December 31, 2005

(in millions)
2005 GAAP Reported Earnings (Loss)

Mark-to-market

Investments in synthetic fuelproducing facilities
Charges related to proposed merger with PSEG
Severance

Impainment of goadwill at ComEd

2004 financial impact of Generation's investment in Sithe
Cumulative effect pursuant to adopting FIM 47

2005 Adjusted (non-GAAP) Operating Eamings

ComEd PECO ExGen
$(685) 517 $1,098
10
2 13 4
i) 1 1
1,207
18}
9 3 a0
$527 $533 $1,125

Exelon.

Other Exelon

3(7) $923

(81 (1)

- 1,207
5 18}

$(88) $2,007
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GAAP EPS Reconciliation .
Year Ended December 31, 2005

ComEd PECO ExGen Other Exelon
[a] (4] [a] (3} [a]

2005 GAAP Reported Earnings (Loss) Per Share $1.02) $0.7T6 $1.62 S{001) $1.38
Mark-to-rmarket - - 0.0z - 0.02
Investments in synthetic fuel-producing facilities - - - (0.12) maa
Charges related to proposed mermger with PSEG - 0.0z 0.0 - 0.03
Impairment of goodwdll at ComBd 1.748 - - - 1.748
2004 financial impact of Generation's investment in Sithe - - (0.03) - (0.0
Cumulative effect pursuant to adopting FIM 47 0.01 0.01 Q.04 - 0.06
Share differential m 0.01 - - - -

2005 Adjusted (non-GAAP) Operating Eamings Per Share $0.78  $0.79  $166 3$(0.13) $3.10

)] Amourts shown perExelon share.

[{:)] ComEd's GAAF loss per Exelonshare is calolated using Exelon’'s basic shares. Exelon's GAAP
Earnings Fer Share is calcul ated using Exelon’'s diluted shares. ComEd's oparating earnings per Exelon
share iz calculated using Exelon's diluted shares, As a result, amounts may not add across,
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2006 - 2007 Exelon Earnings Guidance

v Exelon’s outlook for 2006 - 2007 adjusted (non-GAAP)
operating earnings excludes the earnings impacts of the
following:

+ mark-to-market adjustments from non-trading activities;

+ investments in synthetic fuel-producing facilities;

+ certain costs associated with the terminated merger with PSEG;
+ significant impairments of intangible assets, including goodwill;
+ significant changes in decommissioning obligation estimates;

« certain severance and severance-related charges;

« any impact of the ICC’s July 26 order rehearing process in the
fourth quarter of 2006;

* losses on extinguishments of long-term debt to be recovered by
ComEd as approved in the July 26 |CC rate order; and

» other unusual items, including any future changes to GAAP é
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FFO Calculation and Ratios

FFO Calculation

Met Income
#dd back non-cash kems:
+ Deprecigion, amotization (reluding nocl fuel anotization), AF UDC/Cap It
+ Change in Defemed Tames
+ Gain on Sale and Edraordinany kems
+ Trust- Prefemed Inberest Bxpense
- Transition Bond Principal Paydown

FFOQ Interest Coverage

EFO + Adjisted krberast
Ad\jur sted Interest

Met Interest Expense (Before AFUDC & Cap Interast)

- Trust-Prefemed Interest Bipense
- Tranzition Bond Interest Bopense

+ 10°% of Pwof Opergting Leases

= FFO = bdjusted Interast
FFO Debt Coverage Debt to Total Cap
EFO Adjursted Bool Oabt
Adfesten Average Dbt (1) Tota! Adjusteo Capitaization
Diebi: Diebt:
LTo LTo
57D 57D

- Transition Bond Principal Balance
Add debt equialents:

+ &R Financing

+ P%'of Operating Leases

- Transition Bond Principal Balance

= bdjusted Book Debt

= idjusted Debt
T Uge 3ue @ge of prior year avd carre ytyear adwed debt babwce

Mote: FFO and Debt reled to non-recourse debt ane excluded from the calculations.

Capitalization:
Total Shareholders' Byuity
Preferred Securties of Subsidiares

Adjusted Book Debt

= Total bdjusted Capitalization
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To the Financial Community,

The Exelon Fact Book is intended to provide historical financial and operating information to assist in the analysis of Exelon and its operating companies.
Please refer to the SEC filings, including the annual Form 10-K and quarterly Form 10-Q, of Exelon and its subsidiaries for more comprehensive financial
statements and information.

For more information about Exelon and to send e-mail inquiries, visit our website at www.exeloncorp.com.

Investor Information Stock Symbol: EXC
Exelon Corporation Common stock is listed on
Investor Relations the New York Stock Exchange

10 South Dearborn Street
Chicago, IL 60603
312.394.2345
312.394.4082 (fax)

Information in this Fact Book is current as of October 31, 2006.

This publication includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, that are subject to risks and
uncertainties. The factors that could cause actual results to differ materially from these forward-looking statements include those discussed herein as well as
those discussed in (1) Exelon Corporation’s 2005 Annual Report on Form 10-K in (a) ITEM 1A. Risk Factors, (b) ITEM 7. Management’s Discussion and
Analysis of Financial Condition and Results of Operations and (c) ITEM 8. Financial Statements and Supplementary Data: Exelon-Note 20, ComEd-Note 17,
PECO-Note 15 and Generation-Note 17; (2) Exelon Corporation’s Third Quarter 2006 Quarterly Report on Form 10-Q in (a) Part II, Other Information,
ITEM 1A. Risk Factors and (b) Part I, Financial Information, ITEM 1. Financial Statements: Note 13; and (3) other factors discussed in filings with the
Securities and Exchange Commission (SEC) by Exelon Corporation, Commonwealth Edison Company, PECO Energy Company and Exelon Generation
Company, LLC (Companies). Readers are cautioned not to place undue reliance on these forward-looking statements, which apply only as of the date of this
publication. None of the Companies undertakes any obligation to publicly release any revision to its forward-looking statements to reflect events or
circumstances after the date of this publication.




Exelon at a Glance
Company Profile

Exelon Corporation, headquartered in Chicago, Illinois, is one of the largest electric utilities in the U.S. with approximately 5.3 million customers and more
than $15 billion in annual revenues. The company has one of the largest portfolios of electricity generation capacity, with a nationwide reach and strong
positions in the Midwest and Mid-Atlantic.

our vision

Exelon will be the best electric and gas company in the United States. Working together, we will set the standard of excellence in the eyes of our customers,
employees, investors and the communities we serve.

our goals

> Operate at world-class levels of safety, reliability, customer service and efficiency.

> Achieve competitive advantage through safe nuclear operations and environmental leadership.
> Create a rewarding and challenging workplace.

> Deliver superior value to customers and investors through disciplined financial management.

our values

safety
Safety is always our number one priority, for our employees, for our customers and for our communities.

integrity
We hold ourselves to the highest ethical standards in what we do and what we say.

customers
Our customers depend on us to keep the lights on and the gas flowing, and we commit to meeting their expectations.

diversity
We strive for diversity of people, experiences and viewpoints.

respect
We promote trust and teamwork by communicating openly and honestly with each other and our communities.

accountability
We live up to our commitments and take responsibility for our actions and results.

continuous improvement
We set stretch goals, work together to achieve them, measure our accomplishments and learn from the accomplishments of others.

Exelon Quick Facts at year-end 2005 Market Highlights

$15.4 6,764 666 million

billion in revenues circuit miles of electric common shares
transmission lines outstanding

$42.4 11,936 $1.60

billion in assets miles of gas pipelines current annual dividend rate

5.3 33,520 52%

million electric customers MWs total generating 2005 dividend payout ratio
resources

0.5 17,200 3.0%

million gas customers employees dividend yield

104,960

circuit miles of electric distribution lines
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Exelon.

Traditional Transmission and Distribution

<> PECO.

ComEd.

n Exelon Company

Ilinois Utility
2005

(in millions)
Revenues: $6,264
Assets: $17,211

Operating Companies
Commonwealth Edison Company

Commonwealth Edison (ComEd) is a regulated
electricity transmission and distribution company
with a service area in northern Illinois, including
the City of Chicago, of approximately 11,300
square miles and an estimated population of

8 million. ComEd has approximately 3.7 million
customers.

Company Overview

Regional Wholesale Energy

Exelon.

Pennsylvania Utility
2005

(in millions)
Revenues: $4,910
Assets: $10,018

PECO Energy Company

PECO Energy (PECO) is a regulated electricity
transmission and distribution company and
natural gas distribution company with a service
area in south- eastern Pennsylvania, including
the City of Philadelphia, of approximately 2,100
square miles and an estimated population of

3.8 million. PECO has approximately 1.6 million
electric customers and 472,000 natural gas
customers.

Generation

Nuclear Generation

Fossil Generation
Renewable/Hydro Generation
Power Marketing

2005

(in millions)

Revenues: $9,046

Assets: $17,724

Exelon Generation

Exelon Generation includes the competitive
electric generation operations, including owned
and contracted-for generating facilities, and
power marketing activities through Power Team.




State Utility Regulation

Illinois Commerce Commission (ICC)

The ICC has five full-time members, each appointed by the Governor (Rod Blagojevich, Democrat, elected in November 2002; term ends in January 2007)
and confirmed by the Illinois State Senate. Commissioner Wright was appointed by former Governor George Ryan. The Commissioners serve for five-year,
staggered terms. Under Illinois law, no more than three Commissioners may belong to the same political party. The Chairman is designated by the Governor.

Commissioner Party Affiliation Service Began Term Ends Professional Experience

Charles E. Box (Chairman) Democrat 1/06 1/09 Attorney; mayor of Rockford, IL; city
administrator and legal director

Kevin K. Wright Independent 9/02 1/07 Deputy chief of staff to governor and secretary of
state; state agency director

Lula M. Ford Democrat 1/03 1/08 Assistant superintendent, Chicago Public Schools;
teacher; assistant director, Central Management
Service

Erin O’Connell-Diaz Republican 4/03 1/08 Attorney; ICC Administrative Law Judge;
assistant attorney general

Robert F. Lieberman Democrat 2/05 1/10 CEOQ, Center for Neighborhood Technology;
positions at Illinois Department of Natural
Resources and Office of Coal Development

ComEd Electric Distribution Rate Case

Revenue Overall Rate Return on

($ in millions) Date Increase Test Year Rate Base of Return Equity Equity Ratio

ComkEd Request 8/31/05 $317 2004 $6,187 8.94% 11.00% 54.20%

ICC Order(a) 7/26/06 $ 8 2004 $5,521 8.01% 10.045% 42.86%

@

issue an order on the rehearing.

Term Structures for Illinois Fixed Price Auctions

ComEd Energy Procurement Plan
(for customers <3 MW)

On August 30, 2006, the ICC granted in part, and denied in part, ComEd’s request for rehearing the July 26, 2006 rate order. The ICC has 150 days to

CPP-A is the auction for the annual fixed price product. It is the default service for customers between 400 KW and 3 MW. CPP-B is the auction for the
blended fixed price products (blended 3-year contracts) applicable to residential and small commercial customers below 400 KW. Transitional contracts are

shown in black boxes.

33% of load

33% of load

33% of load

calendar year

FJM Planning Yaar
[June 1-May 31)

CPP-B

3 years # 5 maonths

1 waar

1 wear

3 paarsg

1 wear

3 yaars

1 waar

1 waar
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State Utility Regulation

Pennsylvania Public Utility Commission (PUC)

The PUC has five full-time members, each appointed by the Governor (Ed Rendell, Democrat, elected in November 2002; term ends in January 2007) and
confirmed by the Pennsylvania State Senate. The Commissioners serve for five-year, staggered terms. Under Pennsylvania law, no more than three
Commissioners may belong to the same political party as the Governor. The Chairman and Vice Chairman are designated by the Governor.

Commissioner Party Affiliation Service Began Term Ends Professional Experience

Wendell F. Holland (Chairman) Democrat 9/03 4/08 Attorney; retired judge; executive at American
Water Works Company

James H. Cawley (Vice Chairman) Democrat 6/05 4/10 Attorney; majority counsel to the Pennsylvania
Senate Consumer Affairs Committee

Kim Pizzingrilli Republican 2/02 4/07 Secretary of the Commonwealth; positions at the
Department of State and Treasury Department

Terrance J. Fitzpatrick Republican 6/05 4/09 Attorney; PUC Commissioner 1999-2004 and

former Chairman; PUC assistant counsel; member
of the state Environmental Hearing Board

Vacancy(a)

(@) Commissioner William R. Shane (D) left the PUC at the end of September 2006.

PECO Energy — Electric Transition Plan

The PUC authorized recovery in PECO’s 1998 settlement of $5.3 billion of stranded costs, or competitive transition charges (CTC) regulatory asset, with a
return on the unamortized balance of 10.75%, through 2010. The PUC authorized amortization of the regulatory asset through 2010.

($ in millions) Estimated Estimated Stranded
Year CTC Revenue Cost Amortization
2005 $808 $ 404
2006 903 550
2007 910 619
2008 917 697
2009 924 783
2010 932 880

PECO Energy — Schedule of System Average Electric Rates

Transmission rates are regulated by the Federal Energy Regulatory Commission. The CTC rate is subject to annual reconciliation for actual retail sales. Rates
increased from the original PUC settlement to reflect the roll-in of increased gross receipts tax and Universal Service Fund charge and nuclear
decommissioning cost adjustment.

(¢/kWh) Energy and

Effective Date Transmission Distribution CTC Capacity Total
1/1/2005 0.46 2.47 2.44 4.65 10.02
1/1/2006 0.46 2.59 2.70 4.92 10.67
1/1/2007 0.46 2.59 2.70 5.43 11.18
1/1/2008 0.46 2.59 2.70 5.43 11.18
1/1/2009 0.46 2.59 2.70 5.43 11.18
1/1/2010 0.46 2.59 2.70 5.43 11.18




Exelon Corporation — Financial and Operating Highlights

For the Years ended December 31,

(in millions, except per share data and where indicated) 2005 2004 2003(a)
Operating revenues $ 15,357 $ 14,133 $ 15,148
Net income $ 923 $ 1,864 $ 905
Electric deliveries (in GWhs)(b) 131,021 124,861 122,454
Gas deliveries (in million cubic feet (mmcf)) 85,061 87,097 88,262
Total available electric supply resources (MW5s) 33,520 34,687 41,744
Capital expenditures $ 2,165 $ 1,921 $ 1,954
Common Stock Data
Average common shares outstanding — diluted (in millions) 676 669 657
GAAP earnings per share (diluted) $ 136 $ 278 $ 1.38
Adjusted (non-GAAP) operating earnings per share (diluted) $ 3.10 $ 278 $ 261
Dividends paid per common share $ 1.60 $ 1.26 $ 0.96
New York Stock Exchange common stock price (per share)
High $ 57.46 $ 4490 $ 3331
Low $ 4177 $ 3092 $ 23.04
Year end $ 5314 $ 44.07 $ 33.18
Book value per share $ 13.69 $ 14.29 $ 1295
Total market capitalization (year end) $ 35,412 $ 29,271 $ 21,779
Common shares outstanding (year end) 666.4 664.2 656.4
(a) Common share data reflects 2-for-1 stock split effective May 5, 2004.
(b) One GWh is the equivalent of one million kilowatthours (kWh).
Reconciliation of Adjusted (non-GAAP) Operating Earnings Per Share to GAAP

2005 2004 2003
GAAP Earnings per Diluted Share $ 136 $ 278 $ 138
Impairment of ComEd’s goodwill 1.78
Investments in synthetic fuel-producing facilities (0.10) (0.10)
Cumulative effect of adopting FIN 47 0.06
Charges related to the terminated merger with PSEG 0.03 0.01
Financial impact of Generation’s investment in Sithe Energies, Inc. (0.03) 0.02 0.27
Charges associated with debt repurchases 0.12
Severance charges 0.07 0.24
Cumulative effect of adopting FIN 46-R (0.05)
Settlement associated with the storage of spent nuclear fuel (0.04)
Financial impact of Boston Generating (0.03) 0.87
Cumulative effect of adopting SFAS No. 143 (0.17)
Property tax accrual reductions (0.07)
Exelon Enterprises’ impairments 0.06
March 3, 2003 ComEd Settlement Agreement 0.03
Adjusted (non-GAAP) Operating Earnings per Diluted Share $ 310 $ 278 $ 261
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Exelon Corporation — Reconciliation of Adjusted (non-GAAP) Operating Earnings
to GAAP Consolidated Statements of Income (unaudited)

Twelve Months Ended December 31, 2005 Twelve Months Ended December 31, 2004

(unaudited, in millions, Adjusted Adjusted
except per share date) GAAP(a) Adjustments Non-GAAP GAAP(@) Adjustments Non-GAAP
Operating revenues $ 15,357 $ — $$15,357 $$14,133 $ (248)® $ 13,885
Operating expenses

Purchased power 3,162 (12)(b) 3,150 2,709 20(b),(1) 2,729

Fuel 2,484 20b) 2,504 2,220 (249)(b),(H) 1,971

Operating and maintenance 3,718 (106)(0),(d),(e) 3,612 3,700 (199)(©),(d),(e),(0) ,() 3,501

Impairment of goodwill 1,207 (1,207)() — — — —

Depreciation and amortization 1,334 (77)(©),(e) 1,257 1,295 (57)(9),() 1,238

Taxes other than income 728 — 728 710 (9)® 701

Total operating expenses 12,633 (1,382) 11,251 10,634 (494) 10,140
Operating income 2,724 1,382 4,106 3,499 246 3,745
Other income and deductions

Interest expense (829) 140 (815) (828) 23(0),(0) (805)

Equity in losses of

unconsolidated affiliates (134) 104(c) (30) (154) 84(c) (70)
Other, net 134 — 134 60 40(i),(k) 100
Total other income and
deductions (829) 118 (711) (922) 147 (775)

Income from continuing

operations before income

taxes and minority interest 1,895 1,500 3,395 2,577 393 2,970
Income taxes 944 350(b),(0),(d),(e) 1,294 713 373(b),(0),(d),(e), (),().(K) 1,086
Income from continuing

operations before minority

interest 951 1,150 2,101 1,864 20 1,884
Minority interest — — — 6 — 6
Income from continuing

operations 951 1,150 2,101 1,870 20 1,890
Income (loss) from discontinued

operations 14 (18)(® 4) (29) 11 (18)
Income before cumulative effect

of changes in accounting

principles 965 1,132 2,097 1,841 31 1,872
Cumulative effect of changes in

accounting principles, net of

income taxes (42) 42 — 23 (32)(m) 9)
Net income $ 923 $ $1,174 $ 2,097 $ 1,864 $ (1) $ 1,863

(@) Results reported in accordance with accounting principles generally accepted in the United States (GAAP).
(b) Adjustment to exclude the mark-to-market impact of Exelon’s non-trading activities (primarily at Generation).
(c)  Adjustment to exclude the financial impact of Exelon’s investments in synthetic fuel-producing facilities.

(d) Adjustment to exclude severance charges and adjustments to previously recorded severance reserves.

(e) Adjustment to exclude certain costs associated with Exelon’s merger with PSEG which was terminated in September 2006.
(f) Adjustment to exclude the impairment of ComEd’s goodwill.

(g) Adjustment to exclude the 2005 financial impact of Generation’s investment in Sithe.

(h)  Adjustment for the cumulative effect of adopting FIN 47.

(i) Adjustment to exclude the 2004 financial impact of Boston Generating.

(G)  Adjustment for a settlement gain related to the storage of spent nuclear fuel.

(k)  Adjustment to exclude the losses associated with debt retirements at ComEd.

(1)  Adjustments for impairments and other charges associated with Generation’s investment in Sithe.

(m) Adjustment for the cumulative effect of adopting FIN 46-R.






Exelon Corporation — Reconciliation of Adjusted (non-GAAP) Operating Earnings
to GAAP Consolidated Statements of Income (unaudited)

Twelve Months Ended December 31, 2005 Twelve Months Ended December 31, 2004
(unaudited, in millions, Adjusted Adjusted
except per share date) GAAP(@) Adjustments Non-GAAP GAAP(@a) Adjustments Non-GAAP
Earnings per average common share
Basic:
Income from continuing operations $ 142 $ 173 $ 315 $ 283 $ 0.03 $ 286
Income (loss) from discontinued
operations 0.02 (0.03) (0.01) (0.04) 0.02 (0.02)
Income before cumulative effect of
changes in accounting principles 1.44 1.70 3.14 2.79 0.05 2.84
Cumulative effect of changes in
accounting principles, net of income
taxes (0.06) 0.06 — 0.03 (0.05) (0.02)
Net income $ 138 $ 176 $ 314 $ 282 $ — $ 282
Diluted:
Income from continuing operations $ 140 $ 171 $ 311 $ 279 $ 0.03 $ 282
Income (loss) from discontinued
operations 0.02 (0.03) (0.01) (0.04) 0.02 (0.02)
Income before cumulative effect of
changes in accounting principles 1.42 1.68 3.10 2.75 0.05 2.80
Cumulative effect of changes in
accounting principles, net of income
taxes (0.06) 0.06 — 0.03 (0.05) (0.02)
Net income $ 1.36 $ 1.74 $ 310 $ 278 $ = $ 278
Average common shares outstanding
Basic 669 669 661 661
Diluted 676 676 669 669

(a) Results reported in accordance with accounting principles generally accepted in the United States (GAAP).
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Commonwealth Edison Company — Reconciliation of Adjusted (non-GAAP) Operating Earnings
to GAAP Consolidated Statements of Income (unaudited)

Twelve Months Ended December 31, 2005 Twelve Months Ended December 31, 2004
Adjusted Adjusted

(unaudited, in millions) GAAP() Adjustments Non-GAAP GAAP(a) Adjustments Non-GAAP
Operating revenues $ 6,264 $ — $ 6,264 $ 5,803 $ — $ 5,803
Operating expenses

Purchased power 3,520 — 3,520 2,588 — 2,588

Operating and maintenance 833 6(b),(c) 839 897 (37)(b) 860

Impairment of goodwill 1,207 (1,207)(d — — — —

Depreciation and amortization 413 — 413 410 — 410

Taxes other than income 303 — 303 291 — 291

Total operating expenses 6,276 (1,201) 5,075 4,186 (37) 4,149
Operating income (loss) (12) 1,201 1,189 1,617 37 1,654
Other income and deductions

Interest expense (295) — (295) (369) — (369)

Equity in losses of unconsolidated

affiliates (14) — (14) (19) — (19)

Other, net 8 — 8 (96) 130¢p) 34

Total other income and deductions (301) — (301) (484) 130 (354)
Income (loss) before income taxes (313) 1,201 888 1,133 167 1,300
Income taxes 363 (2)(b),(0) 361 457 67m),(H) 524
Income (loss) before cumulative effect of a

change in accounting principle (676) 1,203 527 676 100 776
Cumulative effect of a change in

accounting principle, net of income

taxes 9) 9e) — — — —
Net income (loss) $ (685) $ 1,212 $ 527 $ 676 $ 100 $ 776

(a) Results reported in accordance with accounting principles generally accepted in the United States (GAAP).

(b) Adjustment to exclude severance charges and adjustments to previously recorded severance reserves.

(c) Adjustment to exclude certain costs associated with Exelon’s merger with PSEG which was terminated in September 2006.
(d) Adjustment to exclude the impairment of ComEd’s goodwill.

(e) Adjustment for the cumulative effect of adopting FIN 47.

(f) Adjustment to exclude the losses associated with debt retirements at ComEd.




PECO Energy Company — Reconciliation of Adjusted (non-GAAP) Operating Earnings
to GAAP Consolidated Statements of Income (unaudited)

Twelve Months Ended December 31, 2005 Twelve Months Ended December 31, 2004
Adjusted Adjusted
(unaudited, in millions) GAAP() Adjustments Non-GAAP GAAP(@) Adjustments Non-GAAP
Operating revenues $ 4,910 $ — $ 4,910 $ 4,487 $ — $ 4,487
Operating expenses
Purchased power 1,918 — 1,918 1,644 — 1,644
Fuel 597 — 597 528 — 528
Operating and maintenance 549 (7)(®),(d) 542 547 (15)(@) 532
Depreciation and amortization 566 (13)(b) 553 518 — 518
Taxes other than income 231 — 231 236 — 236
Total operating expenses 3,861 (20) 3,841 3,473 (15) 3,458
Operating income 1,049 20 1,069 1,014 15 1,029
Other income and deductions
Interest expense (280) — (280) (303) — (303)
Equity in losses of unconsolidated
affiliates (16) — (16) (25) — (25)
Other, net 14 — 14 18 — 18
Total other income and deductions (282) — (282) (310) — (310)
Income before income taxes 767 20 787 704 15 719
Income taxes 247 7(b),(d) 254 249 6(a) 255
Income before cumulative effect of a
change in accounting principle 520 13 533 455 9 464
Cumulative effect of a change in
accounting principle, net of income
taxes 3) 3 — — — —
Net income $ 517 $ 16 $ 533 $ 455 $ 9 $ 464

(a) Results reported in accordance with accounting principles generally accepted in the United States (GAAP).
(b) Adjustment to exclude certain costs associated with Exelon’s merger with PSEG which was terminated in September 2006.
(c) Adjustment for the cumulative effect of adopting FIN 47.

(d) Adjustment to exclude severance charges.
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Exelon Generation Company — Reconciliation of Adjusted (non-GAAP) Operating
Earnings to GAAP Consolidated Statements of Income (unaudited)

Twelve Months Ended December 31, 2005

Twelve Months Ended December 31, 2004

Adjusted Adjusted
(unaudited, in millions) GAAP(@a) Adjustments Non-GAAP GAAP(a) Adjustments Non-GAAP
Operating revenues $ 9,046 $ — $ 9,046 $ 7,703 $ (248)® $ 7,455
Operating expenses
Purchased power 2,569 (12)(d) 2,557 2,307 20(b),(g) 2,327
Fuel 1,913 (4)®) 1,909 1,704 (249)(b).() 1,455
Operating and maintenance 2,288 (9)(©),(H) 2,279 2,201 (46)(D),(g).(h) 2,155
Depreciation and amortization 254 — 254 286 (E)[E)] 282
Taxes other than income 170 — 170 166 (9)(® 157
Total operating expenses 7,194 (25) 7,169 6,664 (288) 6,376
Operating income 1,852 25 1,877 1,039 40 1,079
Other income and deductions
Interest expense (128) — (128) (103) 5(g) (98)
Equity in losses of unconsolidated
affiliates 1) — (€)) (14) — (14)
Other, net 95 — 95 130 (90)(8) 40
Total other income and
deductions (34) — (34) 13 (85) (72)
Income from continuing operations
before income taxes and minority
interest 1,818 25 1,843 1,052 (45) 1,007
Income taxes 709 10(b),(0),(H) 719 401 (19)(®).(H).(g),(h) 382
Income from continuing operations
before minority interest 1,109 15 1,124 651 (26) 625
Minority interest — — — 6 — 6
Income from continuing operations 1,109 15 1,124 657 (26) 631
Income (loss) from discontinued
operations 19 (18)(d) 1 (16) 11) (5)
Income before cumulative effect of a
change in accounting principle 1,128 3) 1,125 641 (15) 626
Cumulative effect of a change in
accounting principle, net of
income taxes (30) 30¢e) — 32 (32)0) —
Net income $ 1,098 $ 27 $ 1,125 $ 673 $ (47) $ 626

(a) Results reported in accordance with accounting principles generally accepted in the United States (GAAP).

(b)  Adjustment to exclude the mark-to-market impact of Generation’s non-trading activities, including for fuel expense $1 million and $4 million in
amortization of the premium on a hedge on tax credits generated from the operation of synthetic fuel-producing facilities for the three and twelve
months ended December 31, 2005, respectively.

(c) Adjustment to exclude certain costs associated with Exelon’s merger with PSEG which was terminated in September 2006.

(d) Adjustment to exclude the 2005 financial impact of Generation’s investment in Sithe.

(e)  Adjustment for the cumulative effect of adopting FIN 47.

(f)  Adjustment to exclude severance charges.

(g) Adjustment to exclude the 2004 financial impact of Boston Generating.

(h)  Adjustment for a settlement gain related to the storage of spent nuclear fuel.

(i)  Adjustments for impairments and other charges associated with Generation’s investment in Sithe.

(G)  Adjustment for the cumulative effect of adopting FIN 46-R.
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Exelon and Operating Companies — Capital Structure and Capitalization Ratios

(at December 31) 2005 2004 2003
(in millions) (in percent) (in percent)(a) (in millions) (in percent) (in percent)(a) (in millions) (in percent) (in percent)(a)
Exelon (consolidated)
Total Debt $13,964 60.3 52.1 $13,551 58.6 47.8 $15,760 62.4 51.8
Preferred
Securities of
Subsidiaries 87 0.4 0.5 87 0.4 0.5 87 0.3 0.4
Total Shareholders’
Equity 9,125 39.4 47.5 9,489 41.0 51.8 9,423 37.3 47.7
Total Capitalization 23,176 23,127 25,270
Transition Debt $ 3,963 $ 4,797 $ 5,525
ComEd
Total Debt $ 4,176 39.5 333 $ 4,875 42.0 34.4 $ 6,440 50.4 42.9
Total Shareholders’
Equity 6,396 60.5 66.7 6,740 58.0 65.6 6,342 49.6 57.1
Total Capitalization 10,572 11,615 12,782
Transition Debt $ 987(b) $ 1,341 $ 1,676
PECO Energy
Total Debt $ 4,562 72.8 48.2 $ 4,839 77.6 49.7 $ 5,438 84.3 61.0
Total Shareholders’
Equity 1,704 27.2 51.8 1,398 22.4 50.3 1,016 15.7 39.0
Total Capitalization 6,266 6,237 6,454
Transition Debt $ 2,975(c) $ 3,456 $ 3,849
Exelon Generation
Total Debt $ 2,203 35.6 $ 2,913 48.9 $ 3,223 52.2
Total Members’ Equity 3,980 64.4 3,039 51.1 2,956 47.8
Total Capitalization $ 6,183 $ 5,952 $ 6,179

(&) Excluding ComEd and PECO transition debt

(b) ComEd transition debt maturities (in millions): 2006 — $307, 2007 — $340, 2008 — $340.

(c) PECO transition debt maturities (in millions): 2006 — $199, 2007 — $645, 2008 — $625, 2009 - $700, 2010 — $806.
Note: Numbers may not add due to rounding.

Credit Ratings as of October 31, 2006

Moody’s Investors Standard & Poor’s
Service(d) Corporation(b) Fitch Ratings(c)

Exelon Corporation

Senior Unsecured Debt Baa2 BBB BBB+

Commercial Paper P2 A2 F2
ComEd

Senior Secured Debt Baa2 BBB BBB+

Commercial Paper P3 A3 F2
PECO Energy

Senior Secured Debt A2 A- A

Commercial Paper P1 A2 F1
Exelon Generation

Senior Unsecured Debt Baal BBB+ BBB+

Commercial Paper P2 A2 F2

(@) ComkEd ratings under review for possible downgrade; Exelon, PECO and Generation ratings outlooks are stable.
(b) Exelon, ComEd, PECO and Generation ratings are on CreditWatch with negative implications.
(c) ComkEd ratings outlook is negative; Exelon, PECO and Generation ratings outlooks are stable.
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Exelon Corporation — Long-Term Debt Outstanding as of September 30, 2006

Interest Date Maturity Total Debt Current Long-Term
Series Rate Issued Date Outstanding Portion Debt
(in millions)
Senior Notes Payable
2005 Senior Notes Payable 4.45% 6/9/05 6/15/10 $ 400 $ 0 $ 400
2005 Senior Notes Payable 4.90% 6/9/05 6/15/15 800 0 800
2005 Senior Notes Payable 5.625% 6/9/05 6/15/35 500 0 500
2001 Senior Notes Payable 6.75% 5/8/01 5/1/11 500 0 500

Total Senior Notes Payable $ 2,200 $ 0 $ 2,200
Unamortized Debt Discount $ (3) $ 0 $ (3)
Total Long-term Debt $ 2,197 $ 0 $ 2,197
Maturities
2006 $ 0
2007 0
2008 0
2009 0
2010 $400

Exelon Generation — Long-Term Debt Outstanding as of September 30, 2006
Interest Date Maturity Total Debt Current Long-Term
Series Rate Issued Date Outstanding Portion Debt
(in millions)
Senior Notes
2001 Senior Unsecured Notes 6.95% 6/14/01 6/15/11 $ 700 $ 0 $ 700
2003 Senior Unsecured Notes 5.35% 12/16/03 1/15/14 500 0 500

Total Senior Unsecured Notes $ 1,200 $ 0 $ 1,200
Unsecured Pollution Control Notes
Montgomery Co. 2001 Ser. B var. rate 9/5/01 10/1/30 69 0 69
Delaware Co. 2001 Ser. A var. rate 4/25/01 4/1/21 39 0 39
Montgomery Co. 2001 Ser. A var. rate 4/25/01 10/1/34 13 0 13
Delaware Co. 1993 Ser. A var. rate 8/24/93 8/1/16 24 0 24
Salem Co. 1993 Ser. A var. rate 9/9/93 3/1/25 23 0 23
Montgomery Co. 1994 Ser. A var. rate 2/14/95 6/1/29 83 0 83
Montgomery Co. 1994 Ser. B var. rate 712/95 6/1/29 13 0 13
York County 1993 Ser. A var. rate 8/24/93 8/1/16 18 0 18
Montgomery Co. 1996 Ser. A var. rate 3/27/96 3/1/34 34 0 34
Montgomery Co. 2002 Ser. A var. rate 7124/02 12/1/29 30 0 30
Indiana Co. 2003 A var. rate 6/3/03 6/1/27 17 0 17
Delaware Co. 1999 Ser. A var. rate 10/1/04 4/1/21 51 0 51
Montgomery Co. 1999 Ser. A var. rate 10/1/04 10/1/30 92 0 92
Montgomery Co. 1999 Ser. B var. rate 10/1/04 10/1/34 14 0 14

Total Unsec. Pollution Control

Notes $ 520 $ 0 $ 520
AmerGen Notes Payable -

Oyster Creek 6.33% 8/8/09 $ 29 $ 10 $ 19
Capital Leases $ 44 $ 2 $ 42
Unamortized Debt Discount $ (3) $ 0 $ (3)

Total Long-Term Debt $ 1,790 $ 12 $ 1,778
Maturities
2006 $12
2007 12
2008 12
2009 11
2010 $ 2
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ComEd — Long-Term Debt Outstanding as of September 30, 2006

Interest Date Maturity Total Debt Current Long-Term

Series Rate Issued Date QOutstanding Portion Debt
(in millions)
First Mortgage Bonds
76 8.25% 10/1/91 10/1/06 $ 95 $ 95 $ 0
78 8.375% 10/15/91 10/15/06 31 31 0
Pollution Control-1996A 4.40% 6/27/96 12/1/06 110 110 0
Pollution Control-1996B 4.40% 6/27/96 12/1/06 89 89 0
99 3.70% 1/22/03 2/1/08 295 0 295
83 8.00% 5/15/92 5/15/08 120 0 120
Pollution Control-1994B 5.70% 1/15/94 1/15/09 16 0 16
102 4.74% 8/25/03 8/15/10 212 0 212
98 6.15% 3/13/02 3/15/12 450 0 450
92 7.625% 4/15/93 4/15/13 125 0 125
IL Dev. Fin. Authority - 2002 A Variable 6/4/02 4/15/13 100 0 100
94 7.50% 7/1/93 7/1/13 127 0 127
IL Dev. Fin. Authority - 2003 D Variable 12/23/03 1/15/14 20 0 20
Pollution Control-1994C 5.85% 1/15/94 1/15/14 17 0 17
101 4.70% 4/7/03 4/15/15 260 0 260
104 5.95% 8/28/06 8/15/16 300 0 300
IL Fin. Authority - 2005 Variable 3/17/05 3/1/17 91 0 91
IL Dev. Fin. Authority - 2003 A Variable 5/8/03 5/15/17 40 0 40
IL Dev. Fin. Authority - 2003 B Variable 9/24/03 11/1/19 42 0 42
IL Dev. Fin. Authority - 2003 C Variable 11/19/03 3/1/20 50 0 50
100 5.875% 1/22/03 2/1/33 254 0 254
103 5.90% 3/6/06 3/15/36 325 0 325

Total First Mortgage Bonds $ 3,169 $ 325 $ 2,844
Sinking Fund Debentures
Sinking Fund Debenture 3.875% 1/1/58 1/1/08 2 1 1
Sinking Fund Debenture 4.625% 1/1/59 1/1/09 2 1 1
Sinking Fund Debenture 4.75% 12/1/61 12/1/11 4 1 3

Total Sinking Fund Debentures $ 8 $ 3 $ 5
Notes Payable
Notes Payable 7.625% 1/9/97 1/15/07 145 145 0
Notes Payable 6.95% 7/16/98 7/15/18 140 0 140

Total Notes Payable $ 285 $ 145 $ 140
Long-Term Debt To Financing Trusts
Class A-6 Transitional Funding Trust

Notes, Series 1998 5.63% 12/16/98 6/25/07 216 216 0
Class A-7 Transitional Funding Trust

Notes, Series 1998 5.74% 12/16/98 12/25/08 510 84 426
Subordinated Debentures to ComEd

Financing Il 8.50% 1/24/97 1/15/27 155 0 155
Subordinated Debentures to ComEd

Financing 11l 6.35% 3/17/03 3/15/33 206 0 206

Total Long-Term Debt to Financing Trusts $ 1,087 $ 300 $ 787

Unamortized Debt Discount $ (18) $ 0 $ (18)

Total Long-Term Debt $ 4,531 $ 773 $ 3,758
Maturities
2006 $325
2007 485
2008 757
2009 17
2010 $212
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PECO Energy — Long-Term Debt Outstanding as of September 30, 2006

Interest Date Maturity Total Debt Current Long-Term
Series Rate Issued Date Outstanding Portion Debt
(in millions)
First Mortgage Bonds
FMB 5.90% 4/23/04 5/1/34 $ 75 $ 0 $ 75
FMB 3.50% 4/28/03 5/1/08 450 0 450
FMB 5.95% 11/1/01 11/1/11 250 0 250
FMB 4.75% 9/23/02 10/1/12 225 0 225
FMB 5.95% 9/25/06 10/1/36 300 0 300
Total First Mortgage Bonds $ 1,300 $ 0 $ 1,300
Mortgage-Backed Pollution Control Notes
Delaware Co. 1988 Ser. A var. rate 4/1/93 12/1/12 50 0 50
Delaware Co. 1988 Ser. B var. rate 4/1/93 12/1/12 50 0 50
Delaware Co. 1988 Ser. C var. rate 4/1/93 12/1/12 50 0 50
Salem Co. 1988 Ser. A var. rate 4/1/93 12/1/12 4 0 4
Total Mortgage-Backed Pollution Control Notes $ 154 $ 0 $ 154
Notes Payable — Accounts
Receivable Agreement variable 11/12/10 $ 37 $ 0 $ 37
Long-Term Debt to PETT(a) and Other Financing Trusts
1999 A-6 6.05% 3/26/99 3/1/07 92 92 0
1999 A-7 6.13% 3/26/99 9/1/08 897 322 575
2000 A-3 7.625% 5/2/00 3/1/09 399 0 399
2000 A-4 7.65% 5/2/00 9/1/09 351 0 351
2001 A-1 6.52% 3/1/01 9/1/10 806 0 806
PECO Energy Capital Trust llI 7.38% 4/6/98 4/6/28 81 0 81
PECO Energy Capital Trust IV 5.75% 6/24/03 6/15/33 103 0 103
Total Long-Term Debt to PETT and Other Financing Trusts $ 2,729 $ 414 $ 2,315
Unamortized Debt Discount $ (2 $ 0 $ (2)
Total Long-Term Debt $ 4,218 $ 414 $ 3,804
(a) PETT = PECO Energy Transition Trust
Maturities
2006 $ 0
2007 645
2008 1,075
2009 700
2010 $ 836
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Exelon Service Area and Selected Generating Assets*

@ Exelon Muclear (N] B ComEd Service Area
Exelon Power Fossil {F) B FECO Service Atea
Exelon Power Benewable (R}

lllinois

A Exelon Corporate HQ
A ComEd HQ

B Exelon Nuclear HQ
1 Braidwood (N)

2 Byron (N)

3 Clinton (N)

4 Dresden (N)

5 LaSalle (N)

6 Quad Cities (N)

7 Southeast Chicago (F)

Maine
8 Wyman (F)

Maryland
9 Conowingo (R)

Massachusetts

10 Framingham (F)
11 New Boston (F)
12 West Medway (F)

New Jersey
13 Oyster Creek (N)
14 Salem (N)

Pennsylvania

C Exelon Power Team HQ
C Exelon Power HQ

C Exelon Generation HQ
D PECO HQ

15 Conemaugh (F)

16 Cromby (F)

17 Eddystone (F)

18 Fairless Hills (R)

19 Keystone (F)

20 Limerick (N)

21 Muddy Run (R)

22 Peach Bottom (N)

23 Schuylkill (F)

24 Three Mile Island (N)

Texas

25 Handley (F)

26 LaPorte (F)

27 Mountain Creek (F)

2005 Exelon Generation — Ownership Equity

Output Mix in Capacity in



Megawatt Hours (MWh) Megawatts (MW)

Nuclear 90% 67%
Coal 6% 6%
Qil 1% 8%
Gas 1% 12%
Renewables 2% 7%

* Map does not show 8 sites in the Philadelphia area where Exelon has peaking combustion turbines.
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Electric Sales Statistics and Revenue Detail

ComEd

Full service reflects deliveries to customers taking electric service under tariffed rates. The power purchase option (PPO) allows the purchase
of electricity from ComEd at market-based prices. Delivery only service reflects customers electing to receive generation service from an
alternative supplier. Wholesale and miscellaneous revenues include transmission revenue (including revenue from PJM), sales to municipalities

and other wholesale energy sales.

2005 2004 2003

Retail Deliveries (in GWhs)
Full service

Residential 30,042 26,463 26,206

Small Commercial & Industrial 21,378 21,662 23,334

Large Commercial & Industrial 7,904 6,913 6,955

Public Authorities & Electric Railroads 2,133 1,893 2,297
Total Full Service 61,457 56,931 58,792
PPO

Small Commercial & Industrial 5,591 4,110 3,912

Large Commercial & Industrial 6,004 5,377 5,677
Total PPO 11,595 9,487 9,589
Delivery Only

Small Commercial & Industrial 5,677 6,305 5,210

Large Commercial & Industrial 13,633 14,634 12,110
Total Delivery Only 19,310 20,939 17,320
Total Retail Deliveries 92,362 87,357 85,701
Electric Revenue (in millions)
Full Service

Residential $ 2,584 $ 2,295 $ 2,272

Small Commercial & Industrial 1,671 1,649 1,720

Large Commercial & Industrial 408 380 413

Public Authorities & Electric Railroads 132 126 153
Total Full Service 4,795 4,450 4,558
PPO

Small Commercial & Industrial 385 274 256

Large Commercial & Industrial 345 304 312
Total PPO 730 578 568
Delivery Only

Small Commercial & Industrial 95 128 132

Large Commercial & Industrial 156 204 216
Total Delivery Only 251 332 348
Total Electric Retail Revenues 5,776 5,360 5,474

Wholesale and Miscellaneous Revenue 488 443 340
Total Operating Revenues $ 6,264 $ 5,803 $ 5,814
Electric Revenue ($ / MWh)
Full Service

Residential $ 86.01 $ 86.72 $ 86.70

Small Commercial & Industrial 78.16 76.12 73.71

Large Commercial & Industrial 51.62 54.97 59.38

Public Authorities & Electric Railroads 61.88 66.56 66.61
Total Full Service 78.02 78.16 77.53
PPO

Small Commercial & Industrial 68.86 66.67 65.44

Large Commercial & Industrial 57.46 56.54 54.96
Total PPO 62.96 60.93 59.23
Delivery Only

Small Commercial & Industrial 16.73 20.30 25.34

Large Commercial & Industrial 11.44 13.94 17.84
Total Delivery Only 13.00 15.86 20.09
Total Electric Retail Revenues $ 62.54 $ 61.36 $ 63.87
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ComEd
Customers at Year End

2005

2004

2003

Retail Delivery Customers

Full service
Residential 3,358,596 3,330,778 3,294,477
Small Commercial & Industrial 324,984 321,994 311,840
Large Commercial & Industrial 643 490 439
Public Authorities & Electric Railroads 1,293 1,267 11,489
Street & Highway Lighting 3,933 3,824 3,047
Wholesale 4 4 4
Total Full Service Customers 3,689,453 3,658,357 3,621,296
PPO
Small Commercial & Industrial 15,078 9,413 6,993
Large Commercial & Industrial 614 598 327
Public Authorities 0 0 992
Street & Highway Lighting 1 1 1
Total PPO Customers 15,693 10,012 8,313
Delivery Only
Small Commercial & Industrial 4,954 11,249 9,864
Large Commercial & Industrial 629 900 764
Public Authorities 0 0 1,388
Total Delivery Only 5,583 12,149 12,016
Total Retail Delivery Customers 3,710,729 3,680,518 3,641,625
Heating and Cooling Degree Days
2005 2004 2003
Heating Degree Days (normal=6,498) 6,083 6,053 6,447
Cooling Degree Days (normal=830) 1,166 615 695
Peak System Load
2005 2004 2003
Summer
Highest Peak Load (MW) 20,690 19,686 22,054
Winter
Highest Peak Load (MW) 16,081 15,222 14,812
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Electric Sales Statistics and Revenue Detail

PECO

Full service reflects deliveries to customers taking electric service under tariffed rates. Delivery only service reflects customers electing to
receive generation service from an alternative supplier. Miscellaneous revenues include transmission revenue from PJM and other wholesale

energy sales.

2005 2004 2003

Retail Deliveries (in GWhs)
Full Service

Residential 13,135 10,349 11,358

Small Commercial & Industrial 7,263 6,728 6,624

Large Commercial & Industrial 15,205 14,908 14,739

Public Authorities & Electric Railroads 962 914 897
Total Full Service 36,565 32,899 33,618
Delivery Only

Residential 334 2,158 900

Small Commercial & Industrial 1,257 1,687 1,455

Large Commercial & Industrial 503 760 780
Total Delivery Only 2,094 4,605 3,135
Total Retail Deliveries 38,659 37,504 36,753
Electric Revenue (in millions)
Full Service

Residential $ 1,705 $ 1,317 $ 1,444

Small Commercial & Industrial 818 756 753

Large Commercial & Industrial 1,173 1,113 1,090

Public Authorities & Electric Railroads 84 80 80
Total Full Service 3,780 3,266 3,367
Delivery Only

Residential 25 164 65

Small Commercial & Industrial 63 86 75

Large Commercial & Industrial 13 20 21
Total Delivery Only 101 270 161
Total Electric Retail Revenues 3,881 3,536 3,528

Miscellaneous Revenue 212 203 215
Total Operating Revenues $ 4,093 $ 3,739 $ 3,743
Electric Revenue ($ / MWh)
Full Service

Residential $129.81 $127.26 $127.14

Small Commercial & Industrial 112.63 112.37 113.68

Large Commercial & Industrial 77.15 74.66 73.95

Public Authorities & Electric Railroads 87.32 87.53 89.19
Total Full Service 103.38 99.27 100.15
Delivery Only

Residential 74.85 76.00 72.22

Small Commercial & Industrial 50.12 50.98 51.55

Large Commercial & Industrial 25.84 26.32 26.92
Total Delivery Only 48.23 58.63 51.36
Total Electric Retail Revenues $ 100.39 $ 94.28 $ 95.99
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PECO
Customers at Year End

2005

2004

2003

Retail Delivery Customers

Full service

Residential 1,365,145 1,156,175 1,141,660

Small Commercial & Industrial 205,502 189,762 169,133

Large Commercial & Industrial 2,980 2,863 2,985

Public Authorities & Electric Railroads 1,209 1,207 1,187
Total Full Service Customers 1,574,836 1,350,007 1,314,965
Delivery Only

Residential 22,496 223,694 233,060

Small Commercial & Industrial 38,928 55,748 77,409

Large Commercial & Industrial 129 257 135
Total Delivery Only Customers 61,553 279,699 310,604
Total Retail Delivery Customers 1,636,389 1,629,706 1,625,569
Heating and Cooling Degree Days

2005 2004 2003
Heating Degree Days (normal=4,787) 4,758 4,646 4,921
Cooling Degree Days (normal=1,235) 1,539 1,272 1,277
Peak System Load
2005 2004 2003

Summer
Highest Peak Load (MW) 8,626 7,567 7,638
Winter
Highest Peak Load (MW) 6,550 6,838 6,346
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Gas Sales Statistics, Revenue and Customer Detail

PECO

2005 2004 2003
Deliveries to Customers (in mmcf)
Retail Sales 59,751 59,949 61,858
Transportation 25,310 27,148 26,404
Total Retail Deliveries 85,061 87,097 88,262
Gas Revenue (in millions)
Retail Sales 783 702 609
Transportation 16 18 18
Resales and Other 18 28 18
Total Gas Revenue 817 748 645
Gas Customers at Year End
2005 2004 2003
Customers
Residential 430,753 423,858 416,568
Small Commercial & Industrial 40,293 39,803 39,202
Large Commercial & Industrial 129 127 124
Transportation 561 585 586
Total Customers 471,736 464,373 456,480
Gas Maximum Day Sendout
2005 2004 2003
Winter
Maximum Day Sendout (in thousand cubic feet (mcf)) 712,704 699,494 696,904
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Exelon Generation — Generating Resources

Sources of Electric Supply

(GWhs) 2005 2004 2003
Nuclear units(2) 137,936 136,621 117,502
Purchases — non-trading portfolio(b) 42,623 48,968 83,692
Fossil and hydroelectric units 13,778 17,010 24,310
Total supply 194,337 202,599 225,504
(a) Excludes AmerGen in 2003.
(b) Includes purchase power agreements (PPAs) with AmerGen in 2003.
Type of Capacity
(MWs) At December 31, 2005 2004 2003
Owned generation assets
Nuclear 16,856 16,751 16,959
Fossil(a) 6,636 6,709 9,925
Hydroelectric 1,607 1,633 1,608
Owned generation assets 25,099 25,093 28,492
Long-term contracts 8,191 8,701 12,703
TEG and TEP(b) 230 230 —
Sithe(c) — 663 549
Available resources 33,520 34,687 41,744
Under construction(c) — — 114
Total generating resources 33,520 34,687 41,858

(a) In 2003, includes 3,145 MWs of capacity owned by Boston Generating, a subsidiary of Generation; ownership was transferred on May 25, 2004.

(b) Generation, through its investments in Termoeléctrica del Golfo (TEG) and Termoeléctrica Pefioles (TEP), owns a 49.5% interest in two facilities in
Mexico, each with a capacity of 230 MWs.

(c) Based on Generation’s 50% ownership of Sithe Energies, Inc; Sithe investment was sold on January 31, 2005.

Long-Term Contracts

(At December 31, 2005)

ISO Region Dispatch Type Location Seller Fuel Type Term Capacity(MWs)

PIM Base-load Kincaid, IL Kincaid Generation, LLC Coal 1996 - 2011 1,108

SERC Peaking Franklin, GA Tenaska Georgia Oil/Gas 2001 - 2030 925
Partners, LP

ERCOT Base-load Shiro, TX Tenaska Frontier Oil/Gas 2000 - 2020 830
Partners, LLP

SPP Peaking Jenks, OK Green Country Oil/Gas 2002 - 2022 795
Energy, LLC

PJIM Peaking Elwood, IL Elwood Energy, LLC Oil/Gas 1999 - 2012 772

PIM Peaking Manhattan, IL Lincoln Generating Oil/Gas 2003 - 2011 664
Facility, LLC

PJIM Peaking Aurora, IL Reliant Energy Wholesale Oil/Gas 2003 - 2008 600
Generation, LLC

PIM Base-load Hammond, IN State Line Energy, LLC Coal 1996 - 2011 515

ERCOT Intermediate Granbury, TX Wolf Hollow, LP 0Oil/Gas 2003 - 2023 350

PIM Peaking Lee County, IL Duke Energy Trading Inc. Oil/Gas 2002 - 2008 344

PJM Peaking East Dundee, IL Dynegy Inc. Oil/Gas 2001 - 2009 330
(Rocky Road Plant)

PIM Peaking Crete, IL DTE Energy Trading and Oil/Gas 2003 - 2008 308
Marketing, LLC

PJM Peaking University Park, IL  Constellation Energy Oil/Gas 2002 - 2006 300
Commodities Group I

ECAR Base-load Sullivan County, IN Hoosier Energy Coal 1997 - 2006 200
Electric Rural Coop

PIM Peaking Morris, IL Morris Cogeneration, LL.C Oil/Gas 2001 - 2011 100

PIM Base-load Kincaid, IL Kincaid Generation, LL.C Coal 2001 - 2013 50

Total 8,191

ISO = Independent System Operator
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Exelon Generation — Nuclear Generating Capacity

Exelon Nuclear Fleet(2)

(At December 31, 2005) Last Refueling
Number  Plant NSSS Net Annual Start License Completed Refueling
Station of Units _ Type Vendor Mean Rating (MW)  Date Expires Ownership by Unit Cycle
Braidwood 2 PWR w 1,194/1,166 1988 2026/2027 100% May-06/May-05 18 mos.
Byron 2 PWR w 1,183/1,153 1985/1987 2024/2026 100% Oct-06/0Oct-05 18 mos.
Clinton 1 BWR GE 1,030 1987 2026 100%(b) Feb-06 24 mos.
Dresden 2 BWR GE 871/871 1970/1971 2029/2031 100% Nov-05/Dec-04 24 mos.
LaSalle 2 BWR GE 1,138/1,150 1984 2022/2023 100% Mar-06/Mar-05 24 mos.
Limerick 2 BWR GE 1,151/1,151 1986/1990  2024/2029 100% Mar-06/Mar-05 24 mos.
Oyster Creek 1 BWR GE 625 1969 2009(c) 100%(b) Nov-04 24 mos.
Peach Bottom 2 BWR GE 1,138/1,131 1974 2033/2034 50% Exelon, Oct-06/0Oct-05 24 mos.
50% PSEG Nuclear
Quad Cities 2 BWR GE 821/821 1973 2032/2032 75% Exelon, Apr-05/Apr-06 24 mos.
25% Mid-American
Energy Holdings
T™I-1 1 PWR B&W 837 1974 2014 100%(b) Nov-05 24 mos.
Total 17 17,431 15,887 MW owned

(a) Does not include Exelon Generation’s 42.59%, 969 MW, interest in Salem Units 1 and 2 (PWRs). Effective January 17, 2005, Generation began
overseeing daily plant operations at the Salem and Hope Creek nuclear stations through an Operating Services Contract with PSEG Nuclear, LLC, which
terminates on January 17, 2007 with a two- to three-year transition period. Last refueling outages: Salem Unit 1 completed November 2005 and Unit 2
began October 10, 2006.

(b) Clinton, Oyster Creek and Three Mile Island are operated by AmerGen, wholly owned by Generation.

(c) A December 2004 order permits Oyster Creek to operate beyond its license expiration if the NRC has not completed its renewal application review.
Notes:PWR = pressurized water reactor; BWR = boiling water reactor
NSSS Vendor = Nuclear Steam Supply System Vendor

Nuclear Operating Data(a)

2005 2004 2003
Fleet capacity factor 93.5%(b) 93.5% 93.4%
Fleet production cost per MWh $13.03 $12.43 $12.53

Refueling Outage Days(a)

— Conducted nine refueling outages in 2005

— Average refueling outage duration in 2005: 24 days
— U.S. average refueling duration in 2005: ~38 days
Net Generation — 2005

— 130,160 GWhs, excluding Salem

— 137,936 GWhs, including Salem

(a) Excludes Salem; Salem’s capacity factor was 92% in 2005.

(b) vs. industry average of 90.2%.
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Exelon Generation — Total Electric Generating Capacity

Owned net electric generating capacity by station at December 31, 2005; does not include properties held by equity method investments:

Base-load units are plants that normally operate to take all or part of the minimum continuous load of a system, and consequently produce electricity at an
essentially constant rate. Intermediate units are plants that normally operate to take load of a system during the daytime higher load hours, and consequently
produce electricity by cycling on and off daily. Peaking units are plants that usually house low-efficiency, quick response steam units, gas turbines, diesels, or

pumped-storage hydroelectric equipment normally used during the maximum load periods.

Primary Generatli\lcfr:
Number Percent Primary Dispatch Capacity(b)
Station Location of Units Owned(a) Fuel Type Type (MW)
Nuclear ()
Braidwood Braidwood, IL 2 Uranium Base-load 2,360
Byron Byron, IL 2 Uranium Base-load 2,336
Clinton Clinton, IL 1 Uranium Base-load 1,030
Dresden Morris, IL 2 Uranium Base-load 1,742
LaSalle Seneca, IL 2 Uranium Base-load 2,288
Limerick Limerick Twp., PA 2 Uranium Base-load 2,302
Oyster Creek Forked River, NJ 1 Uranium Base-load 625
Peach Bottom Peach Bottom Twp., PA 2 50.00 Uranium Base-load 1,135(d)
Quad Cities Cordova, IL 2 75.00 Uranium Base-load 1,232(d)
Salem Hancock’s Bridge, NJ 2 42.59 Uranium Base-load 969(d)
Three Mile Island Londonderry Twp, PA 1 Uranium Base-load 837
16,856
Fossil (Steam Turbines)
Conemaugh New Florence, PA 2 20.72 Coal Base-load 352(d)
Cromby 1 Phoenixville, PA 1 Coal Base-load 144
Cromby 2 Phoenixville, PA 1 Oil/Gas Intermediate 201
Eddystone 1, 2 Eddystone, PA 2 Coal Base-load 588
Eddystone 3, 4 Eddystone, PA 2 Oil/Gas Intermediate 760
Fairless Hills Falls Twp, PA 2 Landfill Gas Peaking 60
Handley 4, 5 Fort Worth, TX 2 Gas Peaking 916
Handley 3 Fort Worth, TX 1 Gas Intermediate 400
Keystone Shelocta, PA 2 20.99 Coal Base-load 358(d)
Mountain Creek 2, 6, 7 Dallas, TX 3 Gas Peaking 273
Mountain Creek 8 Dallas, TX 1 Gas Intermediate 550
New Boston 1 South Boston, MA 1 Gas Intermediate 353
Schuylkill Philadelphia, PA 1 0il Peaking 166
Wyman Yarmouth, ME 1 5.89 Oil Intermediate 36(d)
5,157
Fossil (Combustion Turbines)
Chester Chester, PA 3 Oil Peaking 39
Croydon Bristol Twp., PA 8 Oil Peaking 384
Delaware Philadelphia, PA 4 Oil Peaking 56
Eddystone Eddystone, PA 4 Oil Peaking 60
Falls Falls Twp., PA 3 Oil Peaking 51
Framingham Framingham, MA 3 Oil Peaking 30
LaPorte Laporte, TX 4 Gas Peaking 160
Medway West Medway, MA 3 Oil Peaking 110
Moser Lower Pottsgrove Twp., PA 3 Oil Peaking 51
New Boston South Boston, MA 1 Gas Peaking 13
Pennsbury Falls Twp., PA 2 Landfill Gas Peaking 6
Richmond Philadelphia, PA 2 0il Peaking 96
Salem Hancock’s Bridge, NJ 1 42.59 Oil Peaking 16(d)
Schuylkill Philadelphia, PA 2 Oil Peaking 30
Southeast Chicago Chicago, IL 8 72.00 Gas Peaking 312(e)
Southwark Philadelphia, PA 4 0il Peaking 52
1,466
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Exelon Generation — Total Electric Generating Supply

(continued)
Owned net electric generating capacity by station at December 31, 2005; does not include properties held by equity method investments:
Net
Primary Generation
Number Percent Primary Dispatch Capacity(b)
Station Location of Units Owned(a) Fuel Type Type (MW)
Fossil (Internal Combustion/Diesel)
Conemaugh New Florence, PA 4 20.72 Oil Peaking 2(d)
Cromby Phoenixville, PA 1 Oil Peaking 3
Delaware Philadelphia, PA 1 Oil Peaking 3
Keystone Shelocta, PA 4 20.99 Oil Peaking 2(d)
Schuylkill Philadelphia, PA 1 Oil Peaking 3
13
Hydroelectric
Conowingo Harford Co. MD 11 Hydroelectric Base-load 536
Muddy Run Lancaster, PA 8 Hydroelectric Intermediate 1,071
1,607
Total 126 25,099

(a) 100%, unless otherwise indicated.

(b) For nuclear stations, except Salem, capacity reflects the annual mean rating. All other stations, including Salem, reflect a summer rating.

(c) All nuclear stations are boiling water reactors except Braidwood, Byron, Salem and Three Mile Island, which are pressurized water reactors.
(d) Net generation capacity is stated at proportionate ownership share.

(e) Includes the total capacity of the Southeast Chicago Energy Project.
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Fossil Emissions Reduction Summary

Owned generation as of December 31, 2005. Table does not include station auxiliary equipment, peaking combustion turbines or plants where Exelon owns

less than 100 MW.

Fossil Station

Capacity

(MW, Summer Rating)

Net Generation Available for Sale (MWh)

2005

2004

2003

Conemaugh (New Florence, PA)
Units: 2 coal units (baseload).
Reduction Technology: SO2 Scrubbed.
Data reflects Exelon Generation’s 20.72% plant ownership

352

2,681,176

2,698,520

2,795,752

Cromby (Phoenixville, PA)
Units: 1 coal unit (baseload), 1 oil/gas steam unit (intermediate).
Reduction Technology: SO2 scrubber (Coal unit) and SNCR NOx

345

1,010,799

928,105

876,462

Delaware (Philadelphia, PA)
Units: 2 oil steam units (peaking, retired in 2004)
Reduction Technology: None

250

24,130

160,399

Eddystone (Eddystone, PA)
Units: 2 coal units (baseload), 2 oil/gas steam units (intermediate).
Reduction Technology: SO2 scrubbers (Coal units), SNCR NOx, and low
NOx burners with separate overfire air.

1,348

3,748,334

3,205,674

3,528,070

Handley(a) (Ft. Worth, TX)
Units: 3 gas steam units (peaking/intermediate)
Reduction Technology: SCR NOx (Units 3,4, and 5)

1,316

803,986

1,017,590

1,651,387

Keystone (Shelocta, PA)
Units: 2 coal units (baseload)
Reduction Technology: SCR NOx
Data reflects Exelon Generation’s 20.99% plant ownership.

358

2,827,950

2,578,620

2,611,887

Mountain Creek(a) (Dallas, TX)
Units: 4 gas steam units (peaking/intermediate)
Reduction Technology: Induced flue gas recirculation (Units 6 and 7)
Reduction Technology: SCR NOx (Unit 8)

823

660,123

459,909

792,174

New Boston (South Boston, MA)
Units: 1 gas steam unit (intermediate)
Reduction Technology: None

353

246,860

160,563

199,135

Schuylkill (Philadelphia, PA)
Units: 1 oil steam unit (peaking)
Reduction Technology: None

(a) Handley Units 1 and 2 and Mountain Creek Unit 3 were removed from service in 2005.
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166

129,260

70,782

41,724

These units represented a combined 195 MW of capacity.




Emissions (tons)

Fossil Emissions Reduction Summary

Reduction Technology

Low NOx

burners with Induced
S0O2 SNCR separate flue gas
Type 2005 2004 2003 Scrubbed NOx overfire air recirculation
Conemaugh
S0O2 1,487 1,493 1,528 X
NOx 4,074 4,091 4,456
CO2 2,612,601 2,556,113 2,666,915
Cromby
SO2 4,990 6,873 5,442 X (Coal Unit)
NOx 2,105 2,057 1,952 X
CO2 1,221,416 1,249,773 1,257,579
Delaware
S0O2 — 71 501
NOx — 60 359
CO2 — 28,454 187,805
Eddystone
SO2 8,675 8,242 9,415 X (Coal Units)
NOx 6,378 5,276 5,975 X X
CO2 4,617,722 4,172,765 4,794,725
Handley
SO2 3 4 9
NOx 56 206 830 X (Units 3,4,5)
CO2 654,284 825,199 1,396,256
Keystone
S0O2 37,523 35,958 34,317
NOx 2,938 2,850 2,398 X
CO2 2,718,347 2,467,692 2,501,247
Mountain Creek
SO2 2 4 10
NOx 97 78 196 X (Unit 8) X (Units 6 and 7)
CO2 489,586 353,462 535,860
New Boston
S0O2 1 1 2
NOx 132 93 101
CO2 163,798 110,507 128,496
Schuylkill
SO2 359 407 125
NOx 180 82 47
CO2 140,475 74,517 46,224
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Exelon Generation — Electric Sales Statistics

Twelve Months Ended December 31,

(in GWhs) 2005 2004 2003
Supply
Nuclear 137,936 136,621 117,502
Purchased Power — Generation(a) 42,623 48,968 83,692
Fossil and Hydro 13,778 17,010 24,310
Power Team Supply 194,337 202,599 225,504
Purchased Power — Other 878 585 659
Total Electric Supply Available for Sale 195,215 203,184 226,163
Less: Line Loss and Company Use (10,368) (9,264) (9,034)
Total Supply 184,847 193,920 217,129
Energy Sales
Retail Sales 137,348 130,945 127,758
Power Team Market Sales(a) 66,049 86,049 107,267
Interchange Sales and Sales to Other Utilities 2,854 2,470 2,556
206,251 219,464 237,581
Less: Delivery Only Sales (21,404) (25,544) (20,452)
Total Energy Sales 184,847 193,920 217,129

(a)Purchased power and market sales do not include trading volume of 26,924 GWhs, 24,001 GWhs and 32,584 GWhs for the twelve months ended
December 31, 2005, 2004 and 2003, respectively.

Exelon Generation — Power Team Marketing Statistics

Twelve Months Ended December 31,

2005 2004 2003
GWh Sales
ComEd 82,798 75,092 76,960
PECO 39,163 35,373 35,728
Market and Retail Sales 72,376 92,134 112,816
Total Sales(a) 194,337 202,599 225,504
Average Margin ($/MWh)
Average Realized Revenue
ComEd $ 37.50 $ 30.66 $ 40.10
PECO 42.64 40.91 31.26
Market and Retail Sales(b) 46.16 35.03 36.40
Total Sales — without trading 41.76 34.43 35.20
Average Purchased Power and Fuel Cost — without trading(c) $ 20.11 $ 17.60 $ 2461
Average Margin — without trading(c) $ 21.65 $ 16.83 $ 10.59
Around-the-clock Market Prices ($/MWh)
PECO — PJM West Hub $ 60.92 $ 4234 $ 38.02
ComEd — NIHUB 46.39 31.15 28.32

(a) Total sales do not include trading volume of 26,924 GWhs, 24,001 GWhs and 32,584 GWhs for the twelve months ended December 31, 2005, 2004 and
2003, respectively.

(b) Market and retail sales exclude revenues related to tolling agreements of $86 million, $97 million and $99 million for the twelve months ended
December 31, 2005, 2004 and 2003, respectively.

(c) Adjustments have been made to historical periods for consistency with current year presentation, including the exclusion of mark-to-market adjustments
from operating earnings and the classification of Sithe’s and All Energy’s results as discontinued operations.
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Exelon Generation — Power Team Marketing Statistics by Quarter

Three Months Ended

September 30, June 30, March 31, December 31, September 30, June 30, March 31, December 31,
2006 2006 2006 2005 2005 2005 2005 2004
GWh Sales
ComkEd 22,566 18,685 20,309 19,749 24,331 19,625 19,093 18,312
PECO 11,361 9,262 9,615 9,404 11,442 8,957 9,360 8,516
Market and Retail Sales 19,075 18,744 14,308 17,431 19,525 18,410 17,010 21,281
Total Sales(a) 53,002 46,691 44,232 46,584 55,298 46,992 45,463 48,109
Average Margin ($/MWh)
Average Realized
Revenue
ComEd $ 39.31 $ 35.80 $ 37.22 $ 32.56 $ 39.87 $ 38.47 $ 38.60 $ 39.81
PECO 47.71 46.32 43.27 42.32 44.84 42.20 40.71 26.54
Market and Retail
Sales(b) 54.21 50.31 52.14 49.34 53.16 42.53 38.80 34.11
Total Sales — without
trading 46.47 43.71 43.36 40.81 45.61 40.77 39.11 32.24
Average Purchased Power
and Fuel Cost —
without trading(c) $ 24.38 $ 17.28 $ 15.94 $ 18.78 $ 27.09 $ 17.71 $ 15.22 $ 14.33
Average Margin - without
trading(c) $ 22.09 $ 26.43 $ 27.42 $ 22.03 $ 18.52 $ 23.06 $ 23.89 $ 17.91
Around-the-clock Market
Prices ($/MWh)
PECO — PJM West
Hub $ 58.15 $ 48.07 $ 56.42 $ 73.87 $ 75.33 $ 47.30 $ 47.18 $ 38.84
ComEd — NIHUB 46.15 39.28 42.48 52.81 54.75 38.35 39.68 29.99

(a) Total sales do not include trading volume of 8,909 GWhs, 7,769 GWhs, 6,985 GWhs, 8,756 GWhs, 6,757 GWhs, 5,660 GWhs, 5,751 GWhs and 6,432
GWhs for the three months ended September 30, 2006, June 30, 2006, March 31, 2006, December 31, 2005, September 30, 2005, June 30, 2005,
March 31, 2005 and December 31, 2004, respectively.

(b) Market and retail sales exclude revenues related to tolling agreements of $52 million, $34 million, $52 million and $34 million for the three months
ended September 30, 2006,June 30, 2006, September 30, 2005 and June 30, 2005, respectively.

(c) Adjustments have been made to historical periods for consistency with current year presentation, including the exclusion of mark-to-market adjustments
from operating earnings and the classification of Sithe’s and All Energy’s results as discontinued operations.
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