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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Section 7 — Regulation FD
Item 7.01. Regulation FD Disclosure.

On May 31, 2007, Exelon Corporation (Exelon) will participate in the Sanford C. Bernstein and Company Strategic Decisions Conference in New York City
and will reaffirm its adjusted (non-GA AP) operating earnings guidance ranges for 2007 for Exelon, Exelon Generation Company, LL.C (Generation),
Commonwealth Edison Company (ComEd) and PECO Energy Company (PECO). Attached as Exhibit 99.1 to this Current Report on Form 8-K are the slides
to be used at the conference.

Kok ok ok Kk

This combined Form 8-K is being furnished separately by Exelon, Generation, ComEd, and PECO (Registrants). Information contained herein relating to any
individual registrant has been furnished by such registrant on its own behalf. No registrant makes any representation as to information relating to any other
registrant.

This Current Report includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, that are subject to risks
and uncertainties. The factors that could cause actual results to differ materially from these forward-looking statements include those discussed herein as well
as those discussed in (1) Exelon’s 2006 Annual Report on Form 10-K in (a) ITEM 1A. Risk Factors, (b) ITEM 7. Management’s Discussion and Analysis of
Financial Condition and Results of Operations and (c) ITEM 8. Financial Statements and Supplementary Data: Note 18; (2) Exelon’s First Quarter 2007
Quarterly Report on Form 10-Q in (a) Part II, Other Information, ITEM 1A. Risk Factors and (b) Part I, Financial Information, ITEM 1. Financial Statements:
Note 13; and (3) other factors discussed in filings with the Securities and Exchange Commission by the Registrants. Readers are cautioned not to place undue
reliance on these forward-looking statements, which apply only as of the date of this Current Report. None of the Registrants undertakes any obligation to
publicly release any revision to its forward-looking statements to reflect events or circumstances after the date of this Current Report.
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Section 9 — Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

99.1 Presentation slides
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

EXELON CORPORATION
EXELON GENERATION COMPANY, LLC
PECO ENERGY COMPANY

/s/ John F. Young

John F. Young

Executive Vice President, Finance and Markets and Chief
Financial Officer

Exelon Corporation

COMMONWEALTH EDISON COMPANY

/s/ Robert K. McDonald

Robert K. McDonald

Senior Vice President, Chief Financial Officer, Treasurer
and Chief Risk Officer

Commonwealth Edison Company

May 31, 2007




Table of Contents

EXHIBIT INDEX
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Exhibit 99.1

Exelon Corporation

John W. Rowe
Chairman, President & Chief Executive Officer

Sanford C. Bernstein & Co.
Strategic Decisions Conference 2007
New York City
May 31, 2007

Exelon.




Forward-Looking Statements




Company Overview

Regional Wholesale Energy

Nuclaar, Fossil, Hydro & Renewabla
Generation

Power Marketing

Muclear Capacity:
Total Capacity:

16,945 MW
33,234 MW

+ 2007 : Generation estimated to contribute
~80% of total operating earnings

+ Operates largest U.S. nuclear fleet

Traditional Transmission & Distribution

Hiinois Pennsyivania
Uititity Utility

Customers

Electric: 3.8M 1.6M
Gas: - 05M

+ 2007 : ComEd and PECO estimated to
contribute ~5% and ~15%, respectively,
of total operating earnings




Lower Rates than Most Major US Cities

US Average Residential Rate Forecast: 10.65 cents/KWh (1]
2007
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Financial Performance

Adjusted (non-GAAP) Operating EPS Total Retum
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Deadlocked in Springfield

“State-run electric company proposed
March 28, 2007

“Power struggle over electric rates heats up”
April 26, 2007

“Madigan plan: Tax sources of

electricity, like Exelon™
May 18, 2007

“Power bill debate heats up*

“Relief from electric rate hikes on table”
April 25, 2007

Exelon.




Premier Nuclear Operator

Average Capacity Factor Range of Fleet 2-Year Avg. Capacity Factor (2002-2006)
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ComEd CARE Program

ComEd.

v Eagliom Compary!

ComEd CARE
Residential Rate
Stabilization Program
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Helping Our Customers Reduce
Their Electricity Bills

Exelon.




Addressing Climate Change

Support new low-carbon
generation sources Support competitive markets

Exelon.







Appendix -
GAAP Reconciliation

Exelon.




GAAP EPS Reconciliation 2000-2002

2000 GAAP Reported EPS $1.44
Change in common shares (053
Extraardinaty tems [0.04)
Cumulative effect of accourting change --
Unicamn pre-merger resuts 079
Merget-relsted costs 0354
Pro forma merger accounting adjustments [0a7
2000 Adjusted (non-GAAP) Operating EPS $1.93
2001 GAAP Reported EP5S $2.M
Cumulative effect of adopting SFAS Mo, 133 (0.0
Employee severance costs 0.5
Litigation rezerves 0.1
Met loss an investments o.m
CTC prepaymerit (0017
WYaholesale rate settlement [0.017
Settlement of transition bond swap --
2001 Adjusted (non-GAAP) Operating EPS §2.24
2002 GAAP Reported EPS §2.22
Cumulative effect of adopting SFAS Mo, 141 and ko, 142 035
Gain on zale of investment in AT&ET Wireless (0187
Employes severance costs 0.0z
2002 Adjusted (non-GAAP) Operating EPS 2.1

Exelon.




GAAP EPS Reconciliation 2003-2005

2003 GAAP Reported EPS $1.38
Boston Generating impair ment 0.&y
Charges associated with investment in Sithe Energies, Inc. 027
Employes severance costs 0.24
Cumulative effect of adogting SFAS Mo, 143 (0.7
Property tax accrual reductions [0.07
Enterprizes’ Services goackwill impairment 0.0s
Erterprizes' impairments due to anticipsted sale 0.03
March 3 ComEd Zettlement Agreement 0.03
2003 Adjusted {(non-GAAP) Operating EPS §2.61
2004 GAAP Reported EPS 278
Charges azsociated with debt repurchaszes 01z
Irvestments in synthetic fuel-producing facilties (010
Employee severance costs o.ar
Cumulative effect of adogting FIN 46-F [0.037
Zettlement associated with the storage of spert nuclear fuel [0.04)
Boston Generating 2004 impact [0.037
Charges azsociated with investment in Sithe Energies, Inc. 0.0z
Charges related to proposed merger with PSEG 0.
2004 Adjusted {non-GAAP) Operating EPS 278
2005 GAAP Reported EPS $1.36
Irvestments in synthetic fuel-producing facilties (010
Charges related to proposed mergerwith PEEG 0.03
Impait ment of ComEd's goodswill 1.78
2005 financial impact of Generation's investment in Sithe [0.03)
Cumulative effect of adogting FIN 47 0.08
2005 Adjusted (non-GAAP) Operating EPS $3.10

Exelon.




GAAP EPS Reconciliation

Year Ended December 31, 2006

2006 GAAP Reported EPS $2.35
Mark-to-market adjustments from economic hedging activities .0
Investments in synthetic fuel-producing facilities 0.04
Charges related to now terminated merger with PSEG 0.09
Severance charges 0.03
Muclear decommissioning abligation reduction .13
Recovery of debt costs at ComEd (0.08)
Impairment of ComEd's goodwill 1.15
Recovery of Severance Costs at ComEd .14

2008 Adjusted (non-GAAP) Operating EPS $3.02

Exelon.




2007 Earnings Outlook

» Exelon’s outlook for 2007 adjusted (non-GAAP) operating earnings
excludes the earnings impacts of the following:
— mark-to-market adjustments from economic hedging activities
— investments in synthetic fuel-producing facilities
— significant impairments of intangible assets, including goodwill
— significant changes in decommissioning obligation estimates
— other unusual items
— any future changes to GAAP

+ GAAP guidance excludes the impact of unusual items which the
Company is unable to forecast, including any future changes to
GAAP

» Both our operating earnings and GAAP earnings guidance are
based on the assumption of normal weather

Exelon.




