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Section 7 — Regulation FD
Item 7.01. Regulation FD Disclosure.

On June 14, 2007, Exelon Corporation (Exelon) will participate in the Sanford C. Bernstein Conference in New York and will reaffirm its adjusted (non-
GAAP) operating earnings guidance ranges for 2007 for Exelon, Exelon Generation Company, LLC (Generation), Commonwealth Edison Company
(ComkEd) and PECO Energy Company (PECO). Attached as Exhibit 99.1 to this Current Report on

Form 8-K are the slides to be used at the conference.

sk ok ok ok ok

This combined Form 8-K is being furnished separately by Exelon, Generation, ComEd and PECO (Registrants). Information contained herein relating to any
individual registrant has been furnished by such registrant on its own behalf. No registrant makes any representation as to information relating to any other
registrant.

This Current Report includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, that are subject to risks
and uncertainties. The factors that could cause actual results to differ materially from these forward-looking statements include those discussed herein as well
as those discussed in (1) Exelon’s 2006 Annual Report on Form 10-K in (a) ITEM 1A. Risk Factors, (b) ITEM 7. Management’s Discussion and Analysis of
Financial Condition and Results of Operations and (c) ITEM 8. Financial Statements and Supplementary Data: Note 18; (2) Exelon’s First Quarter 2007
Quarterly Report on Form 10-Q in (a) Part II, Other Information, ITEM 1A. Risk Factors and (b) Part I, Financial Information, ITEM 1. Financial Statements:
Note 13; and (3) other factors discussed in filings with the Securities and Exchange Commission by the Registrants. Readers are cautioned not to place undue
reliance on these forward-looking statements, which apply only as of the date of this Current Report. None of the Registrants undertakes any obligation to
publicly release any revision to its forward-looking statements to reflect events or circumstances after the date of this Current Report.




Section 9 — Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Presentation slides




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

EXELON CORPORATION
EXELON GENERATION COMPANY, LLC
PECO ENERGY COMPANY

/s/ John F. Young

John F. Young

Executive Vice President, Finance and Markets
and Chief Financial Officer

Exelon Corporation

COMMONWEALTH EDISON COMPANY

/s/ Robert K. McDonald

Robert K. McDonald

Senior Vice President, Chief Financial Officer,
Treasurer and Chief Risk Officer
Commonwealth Edison Company

June 13, 2007
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Exhibit 99.1

Value Driven

Exelon

Corporation

Sanford C. Bernstein Conference
C0O2 Emissions Limits and the Power Sector:

How Will Utilities Respond?

New York, New York
June 14, 2007




— Exelon.

Exelon Investor Relations Contacts

Inguiries conceming this presentation should
ke directed to:

Exelon Investor Relations
10 South Dearborn Street
Chicago, lllinois 60803
312-394-2345
312-394-4082 (Fax)

For copies of other presentations,
annual/quarterly reports, or to be added to our
email distribution list please contact:

Felicia McGowan, Executive Admin Coordinator
312-384-4069
Felicia.McGowan@ExelonCarp.com

Investor Relations Contacts:

Chaka Patterson, ice President
312-394-7234
Chaka Pattersoni@Ex<elonCorp.com

JaCee Burnes, Directar
312-394-2245
JaCee Burnesi@ExelonCorp.com

Maryheth Flater, Manager
312-394-5354
harybeth FlatergExelonCorp.cam

Len Epelbaurn, Principal Analyst
312-394-7356
Len. Epelbaurmi@ExelonCarp.com




Exelon.

Forward-Looking Statements

This presentation includes forward-10oking staternents within the meaning of the Private Securities
Litigation Refarm Act of 1995, that are subject to risks and uncertainties. The factors that could cause
actual results to differ materially from these fonward-looking statements include those discussed herein
as well as those discussed in (1) Exelon's 2006 Annual Report on Form 10-K 00 (a1 ITEM 1A, Risk
Factors, (0) ITEM 7. Management's Discussion and Analysis of Financial Condition and Results of
Dperations and (o) ITEM 8. Financial Statements and Supplementary Data: Mote 18, (2) Exelon's First
Cluarter 2007 Cluarterty Report on Form 10-C in (&) Part |, Other Information, ITEM 1A, Risk Factors
and (k) Part |, Financial Infarmation, ITEM 1. Financial Statements: Mote 13, and (3) other factors
discussed in filings with the Securities and Exchange Commission (SEC) by Exelon Corporation,
Exelon Generation Company LLC, Commonwealth Edison Company, and PECO Energy Company
(Companies). Readers are cautioned not to place undue reliance on these forward-looking
statements, which apphy only a5 of the date of this presentation. Mone of the Companies undertakes
amy obligation to publicly release any revision to its forward-0oking staterments to reflect events ar
circumstances after the date of this presentation.

This presentation includes references to adjusted (non-GAAR) operating earnings that exclude the

impact of certain factors. We believe that these adjusted operating earnings are representative of the
underlying operational results of the company. Please refer to the appendix to the presentation for @
reconciliation of adjusted (non-GAAR) operating eamings to GAAP earnings.




The Exelon Companies

Exelon.

EXEI{IJnm wmp | Assets (12/31/06):

— o T
‘06 Operating Earnings: $2.2B
‘0FE Operating Earnings®:  $2.7 - $2.9B
‘0F EPS Guidance®: $4.00 - $4.30
$44.36
Total Debt (12/31/06): $13.08
Credit Rating ™ BEE

Ceneration

Huclear, Fossil, Hydro & Renewable Generation

Power Marketing
*06 Earnings' $1,275M
*07E Earnings $2,280 - $2,420M
*06 EPS 1 $1.88
*07 EPS Guidance™ $3.40 - $3.60
Total Debt®: $1.88
Credit Rating™ BBB+

(1) 2005 A ve ko (Mon-3 ARF O perathg Eanligs ad Ope @ty EPS,

1

llinois
Litility
06 Earnings'': $528M
*0FE Earnings™% $65 - $125M
‘06 EPS ' $0.78
07 EPS Guidance®:  $0.10 - $0.20
Total Debt®: $4.66
Credit Ratings“: BEB-

(@ Ertmaed 2007 &0 e e d (Nor-G AR O peraiig Earings 3nd 2007 O pe @ g E3re ks GAd3uce per Exelon £hare.

i A of 1209106,

oh SEwdard & Poors ge wbor Vigecred debt @tigs 1or Exebon 3id Ge veration andsenlorsecired debtrategs wor ComEd and P BCO 3 of SOLTI.

}
PO

Pennsylvania
Litility
$455m
%400 - $420M

$0.67
$0.60 - $0.65

$4.28
A-




Exelon.

Composition of Operating EPS

$4.00 - $4 307

$2.78
$2.51
$2.41 m PECO
m ComEd
D Generation
2002 2003 2004 2005 2006 2007E"

Mote: See presentation appendixfor adusted (non-&4P) operating EP 5 recondliations to GAAP.
® 2007: Represents mid-point of guidance ranges for each operating company. Exdudes OtherHoldco.




Generation Portfolio S

Genersting Plants - 13k
Muclear & 51

Hydra +* 5

Coal0ilr as Base-load @ 10

Intemediate | | 10

Peaker +

Generation

Total Capacity

Owned: 25,543 M
Contracted: 7,691 MW
Total: 33,234 M

Mok Megawats basedow Exelon
Capergions owersilpas of 1231006,




Exelon.

Exelon Generation Operating e
Earmings Drivers: Next Five Years

F22e0M - F2S20mM

2007 Guidance

haet Sensifivities (0
Az oof 1253106

[Afte - Tax Fhl) 2007 | 2044
+& FlimmBty Gas F25 | F200
+i- G000 Btuddi'h ATC Heat rate 25 F240
+&& FI0MA- D ay Capacity F10 Fa0
+ F10¢Ton Cabon NI HEED

Exelon Generation's
Competitive Position

= | arge, low-cost, low-emissions,
exceptionally well-run nuclear fleet

s Complemeantary and flexible fossil
and hydro fleet

= | mproving power market
fundamentals (heat rates and
capacity values)

» Potential carbon restrictions

NOTE: See iy Srzamptons” £ Ide I Appe adix.
(T Ofkrences Ige s tuter 3re Bnge by dve o diereces i e amonnthedged v 2007 e 2011,




Strategic Direction

o Exelon.

Exelon Vision, Goals and !

Exelon Visioh

Exeion will be the best groun of elecinic
genergaiion and electric and gas delivery
cormpanies In the Unifed Siafes — providing
SLperior valle for OUr cLSTOMErs, empioyees,
invesiors ahd the communifies we serve,

Exelon Goals
= Keep the lights on and gas flowing
# Run the nuclear fleet at world-class levels

# Capitalize on environmental leadership and
clean nuclear energy

# Create a challenging and rewarding
warkplace

# Enhance the walue of our generation

# Build walue through disciplined financial
management

Exelon Strategic Direction
Frotect Today's Value
# Deliver superior operating perfarmance
¥ Support competitive markets
# Protect the walue of our generation

» Build healthy, self-sustaining delivery
cumpanies

Grow Long-Term Value

¥ Take the organization to the next level of
performance

F Align our financial management policies with the
changing profile of our company

¥ Rigorously evaluate new growth opportunities

F Advance an environmental strategy that
leverages our carbon position

onis committed to creating value for our s Iders




Exelon.

—

Recognized Environmental Leadership

v (@ 25Shymaees Named to the 2006/2007 Dow Jones
Sustainability North America Index

v Named to Carbon Disclosure Index of the Carbon
Disclosure Project in 2005 and 2006

v Headquarters awarded Leadership in Energy and
Environmental Design (LEED®) Platinum Commercial
Interiors (Cl) certification by the U.S. Green Building
Council




Exelon.

Exelon and Federal Climate | gy
Change Legislation

v" Climate change is real and results from human-caused
GHG emissions

v Carbon tax has efficiency advantages

v Any cap and trade program should be national,
mandatory and economy-wide

« Safety valve for cost of carbon to limit near-term
economic impacts

« Allocation mechanism that protects retail electric
customers




Exelon.

Carbon Value i

Assumes Open Position at Exelon Generation

= 4 Carbon Yalue

= 3000 B - _

;_ Europe Cahbon Trading E M

= 2500 2011:§28 58400 = Lin = = ~40,000 GYhs in Midwest nuclear
E / = portfolio

Z 2 » ¥ 2 w-55% of time coal on the margin
= o “ P — / S 40% of time gas onthe margin
-5 A AU HINEG r ElA Cambon Case @ | | i EI kAid-Atlantic

. W | PR e w 50,000 GYYhs in Mid-Atlantic
pe / L = nuclear portfolio

= il =

a MieCain Lieberman Bill & = 5 i i
@50 a A P 45% of t?me coal on the margm
= = ~50% of time gas onthe margin

(T The Exenqy |WOrmaton A0miskir=ton (ELG USNEton of the MCCa Lk bam 3y BI, ELA t port §mbe §SRO W A2
(&) A ot May 21, 207

@ The EBCamor SEblikEton Case (Case § dakd March 2006, ELY, report s imber SRA06F 2061,

Mok Axrvmeas b ow FSmon carko  cort, 6o cabon redacton tech Itll:g'\lf @ . Squ&SmDI} b wcopom kal.




Exelon.

Future Power Needs Demand
Multiple Generation Sources

Geothermal
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Appendix -
Key Assumptions and
GAAP Reconciliation




Key Assumptions

Muclear Capacity Factar {%)m
Total Genco Sales Excluding Trading (3Whe)
Total Gencao Sales to Energy Delivery (GYWhs)
Total Genco Market and Retail Sales (Gth)Q
Henry Hub Gas Price ($immBtu)
PJM West Hub ATC Price CRIMWh)
Tetco M3 Gas Price (BmmBtu)
Pl West Hub Implied ATC Heat Rate (mmbtushdiiin
M HUb ATC Price (BfWWh)
Chicagao City Gate Gas Price (FmmBiu)
M Hub Implied ATC Heat Rate (mmbio/ish)
P East Capacity Price (BMW-day)
PJM West Capacity Price (BIMW-dand
Electric Walurme Retention (%)

FECO

ComEd
Electric Delivery Growth (%)@

FECO

comEd

Effective Tax Rate (%)%

Exelon.

2005 Actual 2006 Actual 2007 Est. —
935 939 54.0
194,337 190,630 184,500
121,961 118,354 40,500 ®
72,376 71,326 144,000
8.5 B.74 £.00
50.92 51.07 50,50
967 7.31 8.00
£.30 B.98 B.60
46.38 41.42 44.00
841 B.56 7.60
557 B.32 580
0.13 1.75 44.30
013 1.75 16.60
85 a3 83
79 77 53
0.9 1.2 0.6
1.3 0.6 0.9
75 7.0 370

() Enclndes Sakm.

(@ A estmate Weindas ok Avcton Sgks .

@ e e -vom alized retall oad growt .

(0 Encindes fes it febEted © hoes mert ayithetc We Hprod seiig Gelittes
5 Saks 1 PECO oy,

oz 2005 3nd 2006 prices 3k 3uerage Tor e wear.
A prices reflect obseuabk prices ac of 50 LDE.




Exelon.

GAAP EPS Reconciliation 2000-2002

2000 GAAP Reported EPS $1.44
Change in common shares [0.53)
Extraordinary tems [0.041
Cumulative effect of accounting change --
Unicam pre-merger results oya
lerger-related costs 054
Pro farma merger accounting sdjustments [0.07)
2000 Adjusted (non-GAAP) Operating EPS $1.93
2001 GAAP Reported EPS $2.21
Cumulstive effect of adopting SFAS Mo, 133 (0027
Employes severance costs 0.03
Litigation rezerves 0.0
Met los= on investments 0.01
CTC prepay ment [0.017
Wholesale rate settle ment [0.017]
Settlement of transition bond swap --
2001 Adjusted (non-GAAP) Operating EPS $2.24
2002 GAAP Reported EPS $2.22
Cumulative effect of adopting SFAS Mo, 141 and Mo, 142 0.33
Gain on sale of irvestment in ATET Wireless [oaa
Employee severance costs .oz

2002 Adjusted (non-GAAP) Operating EPS $2.4




2003 GAAP Reported EPS

Boastan Generating imgpsir ment

Charges aszociated with investment in Sithe Energies, Inc.
Employee severance costs

Cumulative effect of adopting SFAS Mo, 143

Property tax accrual reductions

Enterprizes' Services goodwill impair ment

Enterprizes' impairments due to anticipated zale

March 3 ComEd Zettlement Agreement

2003 Adjusted (non-GAAP) Operating EPS

2004 GAAP Reported EPS

Charges azsociated with debt repurchazes

Investments in synthetic fuel-producing facilties

Employee severance costs

Cumulative effect of adopting FIM 46-F

Settlement associated with the storage of spent nuclear fuel
Baston Generating 2004 impact

Charges aszociated with investment in Sithe Energies, Inc.
Charges related to praoposed merger with PSEG

2004 Adjusted (non-GAAP) Operating EPS

2005 GAAP Reported EPS

Investments in synthetic fuel-producing facilties
Charges related to proposed merger with PSEG
Impairment of ComEd's goodwil

2005 financial impact of Generation's investment in Sithe

Cumulative effect of adopting FIM 47
2005 Adjusted (non-GAAP) Operating EPS

GAAP EPS Reconciliation 2003-200

$3.10

$1.38
na7
0.z7
0.24
(017
(0.07)
003
003
003
$2.61

$2.78
IR
(0.0
0.ar
(0.05)
(0.04)
(0.03)
0.0z
0.0
$2.78

$1.36

[0.10)
0.03
1.7G

[0.03)
0.0G

Exelon.




GAAP Earmings Reconciliation S,
Year Ended December 31, 2006

(in millionz) ExGen ComEd PECO Other Exelon
2006 GA AP Reported Earnings (Loss) $1.407  $(112) $441 $144)  $1,502
Mark-to-market adjustments from economic hedging activities (517 3 - - [58)
Investments in synthetic fuel-producing facilties - - - 24 24
Charges related to nowe terminated merger with PSEG o] 4 10 36 o8
Severance charges 9 4 4 1 18
Muclear decammissioning chligation reduction [39) - - - [59)
Recovery of debt costs at ComEd - [52) - - 52
Impairment of ComEd's goadwyill - 76 - - 76
Recovery of severance costz at ComEd - (R - - 195

Impairment of Generation's investments in TEG and TEP 1 - - - 1

2006 Adjusted (non-GAAP) Operating Earnings (Loss) $1,275 $528 $455 $(83) $2,175

Mok amotvE may et add die to ronedig




GAAP EPS Reconciliation
Year Ended December 31, 2006

ExGen!" ComEd(" PECO(Y Other " Exelon

2006 GAAP Reported EPS $2.08 {0.17) 0.65 (0.21) $2.35
Mark-to-market adiustments from economic hedging activities [0.09 - - - (0.0
Irvestments in synthetic fuel-producing faciities - - - 0.04 0.04
Charges related to now terminated merger with PSEG 0.01 0.m 0.0 .05 0.03
Sewverance charges 0.01 0.m 0.0 - 0.03
Muclear decommizsioning obligation reduction [0.13) - - - 013
Recovery of debt costs at ComEd - [0.05) - - [0.03)
Impairmert of ComEd's goodwill - 1143 - - 1134
Recovery of severance costs at ComEd - (0147 - - 0.14)

2006 Adjusted (non-GAAP) Operating EPS $1.88 $0.78 0.67 0.11) $3.22

Mok amotvE may et add die to ronedhg
T Amonwk s bowe per Exelon £ bare and repregest corrbn ions © Exelon's EPS




Exelon.

2007 Earmings Outliook .

v Exelon’s outlook for 2007 adjusted (non-GAAP) operating earnings
excludes the earnings impacts of the following:
+  mark-to-market adjustments from economic hedging activities
+ investments in synthetic fuel-producing facilities
+ significant impairments of intangible assets, including goodwill
+ significant changes in decommissioning cbligation estimates
+ other unusual itermns
« any future changes to GAAP
v GAAP guidance excludes the impact of unusual items which the Company
is unable to forecast, including any future changes to GAAP
v Both our operating earnings and GAAP earnings guidance are based on the
assumption of normal weather




