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Section 3 — Securities and Trading Markets
Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

Additional Disclosures Requested by the NYSE Regarding the Exelon Lead Director’s Role in Presiding Over Executive Sessions of the Exelon
Board of Directors

The Commentary to Section 303A.03 of the New York Stock Exchange (NYSE) Listed Company Manual requires each listed company to disclose in its
proxy statement the name of the director chosen to preside at executive sessions of non-management directors or the procedure by which a presiding director
is selected for each executive session. The Exelon Corporation (Exelon) corporate governance principles state that the chair of the Exelon corporate
governance committee serves in the role of lead director and presides and leads the discussion when the non-management directors meet in executive session.
Exelon disclosed in its proxy statement that the chair of the Exelon corporate governance committee serves as the lead director of the Exelon board of
directors. The Exelon proxy statement also included references to the Exelon corporate governance principles and a statement of the availability of the Exelon
corporate governance principles at www.exeloncorp.com.

On October 18, 2005, the NYSE notified Exelon, on an informal basis, that, although the Exelon proxy statement referred to the Exelon corporate governance
principles and disclosed that the chair of the Exelon corporate governance committee was the lead director, the Exelon proxy statement did not specifically
disclose that the Exelon lead director presides at executive sessions of non-management directors as provided in the Commentary to Section 303A.03 of the
NYSE Listed Company Manual. In response, Exelon asked the NYSE to reconsider its position because Exelon believed its disclosures were sufficient to
inform investors that the Exelon lead director presides at executive sessions of non-management directors. On October 25, 2005, the NYSE advised Exelon
that the NYSE did not view the disclosures made by Exelon in its proxy statement as providing the required specific disclosure that the Exelon lead director
presides at executive sessions of non-management directors. The NYSE advised Exelon that it could make this disclosure by filing a Form 8-K. Although
Exelon believes that its disclosures were sufficient and that any failure to make specific disclosure that the Exelon lead director presides at executive sessions
of non-management directors was not material, Exelon is supplementing its disclosures by filing this report on Form 8-K.
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